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REPORT FROM THE CHAIR
If one were to put forth a theme for 2015 it would be “year of change.” 
The season began with a serious injury to our starting quarterback and 
concluded with an unsuccessful attempt to make the playoffs resulting in 
a major change to the leadership of football operations. Needless to say, 
with change comes challenge and opportunity.

In today’s competitive market we are constantly being challenged to stand 
out from the many options people have to spend their discretionary income 
on. In his interview for the position of President & CEO Craig Reynolds 
spoke of long-term sustainability. Without long-term team success, money 
and attention may be directed elsewhere. Craig made a calculated decision 
hiring Chris Jones – a proven winner – to lead our football team. We have 
the utmost confidence in Coach Jones and the football operations staff to 
lead us back to CFL supremacy.

Nationally, the CFL experienced challenges due to other highly visible 
competitive events as well as an unprecedented number of injuries to prominent CFL players. The 2015 season concluded 
with a successful Grey Cup event with a characteristic CFL ‘down to the wire’ football game. 2016 has all the makings 
of a very exciting season. The opening of BMO field; The Toronto Argonauts’ new home, and one of the league’s most 
followed free agency in history can only lead to more excitement on and off the field.

This will be a special year for our fans at Mosaic Stadium. Like most of you, I have spent numerous hours watching 
Rider games and attending events at this historic venue. The Farewell Season will be a chance for us to individually 
and collectively celebrate our favourite memories at the stadium. As the season approaches, events are being finalized 
to properly bid farewell to a facility that served us well for many years.

After a good bye, we will say hello to our new Mosaic Stadium. The stadium, which is nearing completion, includes a 
translucent spectator roof and open south end zone connecting the stadium to the community and creating a feeling 
of spaciousness, while providing an improved level of comfort. This remarkable stadium will stand out as the premiere 
facility of its kind in Canada and will be a showpiece for the province.

The success of Rider Nation is in the people and partnerships. Passion and commitment are second to none from the 
players on the field, the overseas fans following games via the internet, the volunteers on Game Day, our dedicated 
Rider staff and the thousands of people wearing green. Thank you to our partners at the City of Regina, Province 
of Saskatchewan, and numerous corporations; we grow together for the good of the organization and our fans.

In closing I would like to thank the ten other board members that give so freely of their valued time and knowledge. 
To everyone in Rider Nation, thank you for your unwavering support and all the best in 2016.

Respectfully submitted,

Wayne Morsky 
CHAIRMAN OF THE BOARD
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STRATEGIC PLANNING
   The foundational elements of any organization are its vision, mission, and values. These define who 

we are as an organization, why we exist, what our purpose is, how we conduct ourselves and how we 
define overall organizational success. The 2015-16 fiscal year represents the third year of the Club’s five 
year planning cycle. The Club’s Board of Directors and leadership team annually evaluates its vision, 
mission and values. The Club’s foundational elements reflect the Club’s purpose and stretch the Club to 
ensure sustained success in all of its operations. The end results were the following Vision and Mission 
Statements for the Club as well as the Club’s Values shown below:

VISION STATEMENT
   We are a championship organization!

MISSION STATEMENT
   The Saskatchewan Roughriders set the standard of excellence in Canadian football.

VALUES
   As a successful Football Club we value:

  •  Our fans and stakeholders • Fairness and respect

  • A winning philosophy • Openness and accountability

  • Innovation • Giving back to the community

  • Integrity

   The Club’s commitment to continue on its mission to set the standard of excellence in Canadian Football 
is clearly evident as the Club’s new home – new Mosaic Stadium – is nearing completion resulting in the 
best football facilities in the country and the perfect home for Rider Nation. This upcoming year we will 
say goodbye to a stadium we know and love—a home that has created incredible memories and a vast 
history. Celebrating the Farewell Season, opening new Mosaic stadium and embarking on a new football 
season with the goal of winning another championship is creating a tremendous amount of excitement 
in Rider Nation. Looking to the future, there will be a continued focus on our strategic themes of People, 
Operational Excellence, Rider Nation and Sustainability which are all fundamentally important as we look 
to capture the countless opportunities in front of the Club.

  The linkage between the themes is highlighted below:

    All of which are
  foundational to our
sustainability

       And a commitment
     to our nation of 
   fans, sponsors, 
and stakeholders

Operational
  Excellence

       Our vision requires
     excellence in all 
  aspects of our 
operations

SustainabilityRider NationPeople

    Relying on our high 
  performing people
to deliver results
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REPORT FROM THE PRESIDENT & CEO
I am honoured to have the opportunity to submit this report following my 
first full year as President & CEO of the Saskatchewan Roughriders.

There is no denying that 2015 was a challenging year for our Football Club. 
As an organization we have high expectations of ourselves. Our fans have 
these same expectations.

When you have a year like we had in 2015 it is important to learn from it, but 
equally important to assess where you are versus where you desire to be. The 
Club’s vision is to be a championship organization. On the field we fell way 
short of that vision last season. Our goal is, and needs to be, building towards 
sustained success. Immediately following the season we started working 
towards that goal. The first step was made by hiring our Vice President 
of Football Operations, General Manager and Head Coach, Chris Jones. 
Coming off a Grey Cup championship, his fourth as a CFL coach, Coach 
Jones has embraced his new role with enthusiasm, passion, dedication and 
determination. Coach Jones has already made major strides towards his immediate goals of building a championship 
roster, coaching and football administration staff. With Assistant Vice President of Football Operations and Personnel, 
John Murphy and Assistant Vice President of Football Operations and Administration, Jeremy O’Day by Coach Jones’ 
side there is something special building and the countdown is on to debut the 2016 Saskatchewan Roughriders team.

Off the field, the Riders contributed to numerous successful community initiatives helping spread positive messages to 
fans of all ages. Players logged over 620 hours in the community, travelling over 50,000 kilometres and attended over 
280 events in different communities throughout Saskatchewan. Our community efforts are as important as anything 
we do as an organization. Our players are leaders within the community and we strongly support education, health, 
recreation and the well-being of children and families across the province.

The unwavering support that we receive from our fans is truly overwhelming. As a community owned team we absolutely 
have the best owners in the league – you the fans! I have never been more proud to be a part of this Football Club that 
I grew up cheering for. Together, we have built a Football Club with an unbelievably dedicated fan base that unites our 
province and stretches to all corners of the country.

2016 is our Farewell Season – one you will not want to miss! There are many events planned that will honour and reflect 
on the countless memories that have taken place at Mosaic Stadium. We hope you join us as we pay tribute to alumni, 
guests and the many events that have taken place at this iconic venue. We know this will be an emotional year for our 
fans and we look forward to celebrating with you. As the lights go out after the final game of the 2016 season we will 
begin the transition into our new home at the new Mosaic Stadium. This state of the art facility will not only deliver the 
best fan experience in the CFL, but will also allow us to retain and recruit the best players and staff. New Mosaic Stadium 
will be the envy of the league.

In closing, I can’t turn the page on 2015 without thanking our Board of Directors for their support, leadership and 
dedication; members of our business and football team who work tirelessly at building a championship organization 
on and off the field; our partners for their continued support; and of course Rider Nation, who continue to prove they 
are the best fans in professional sports.

Rider pride and our love for the game remains strong and we look forward to seeing you at Mosaic Stadium for the 
Farewell Season. Go Riders!

Craig Reynolds 
President & CEO
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While everyone in Rider Nation is anxious to move 
forward, we must take time to look back on what was  
a disappointing 2015 season.

The Roughriders finished the regular season with a 
league worst 3-15 record and out of the CFL playoffs.  
It was the third time in the last 15 seasons that the team 
had finished out of playoff contention.

After starting the season 0-9, Vice President of Football 
Operations and General Manager Brendan Taman and 
Head Coach Corey Chamblin were relieved of their 
duties on August 31st. At that time the Club announced 
that Jeremy O’Day would serve as interim General 
Manager for the remainder of the season while Bob Dyce 
was named interim Head Coach. The change seemed to 
pay immediate dividends as the Green and White picked 
up their first victory of the season with a 37-19 win in the 
annual Labour Day Classic. The Riders went on to win 
three of their final nine contests.

At seasons end, veteran offensive lineman Brendon 
LaBatte and rookie linebacker Jeff Knox Jr. were 
named West Division All-Stars. It was Labatte’s seventh 
consecutive Division All-Star nomination while also 
being named a CFL All-Star for the fourth time in his 
career. Meanwhile, Knox was named the Riders Most 
Outstanding Player, Most Outstanding Defensive Player, 
and Most Outstanding Rookie after recording a single 
season franchise record with 114 defensive tackles.

There were other bright spots for the Riders. Winnipeg 
native Nic Demski – who the Riders selected 6th overall 
in the 2015 CFL Draft – had an impressive rookie 
season, highlighted by a 60-yard punt return touchdown. 
Newcomer Naaman Roosevelt also showed promise as 
the 28-year-old collected 488 receiving yards and five 
touchdowns after being inserted into the lineup for the 
final 10 regular season games.

On December 7th Riders President & CEO Craig 
Reynolds introduced Chris Jones as the team’s Vice 
President of Football Operations, General Manager and 
Head Coach. In doing so, Jones became the 46th Head 
Coach and 16th General Manager in Club history.

Jones quickly went to work on filling out his football 
operations department and only days after being 
introduced himself, he announced the addition of 
John Murphy as Assistant Vice President of Football 

Operations and Player Personnel, and the retention of 
Jeremy O’Day who moved into the role of Assistant Vice 
President of Football Operations and Administration.

The December makeover continued as Coach Jones 
filled out his coaching staff with Stephen McAdoo 
(Offensive Coordinator & Assistant Head Coach), Craig 
Dickenson (Special Teams Coordinator), Jarious Jackson 
(Quarterbacks Coach & Pass Game Coordinator), 
Mike Scheper (Offensive Line Coach), Phillip Lolley 
(Linebackers Coach), Jason Shivers (Defensive Backs 
Coach), Ed Philion (Defensive Line Coach) and Craig 
Davoren (Running Backs Coach) – all fresh off a 2015 
Grey Cup championship. A short time later, Receivers 
Coach Markus Howell was added to the group to round 
out the staff.

Change spells optimism as the team rebounds from 
the 2015 season. The staff and players are focused on 
re-establishing the team as a western powerhouse in the 
immediate, while building to be a consistent contender 
year after year. 

FOOTBALL OPERATIONS
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In 2015 the Saskatchewan Roughriders launched the 
Pass It On logo to be the face of the Club’s community 
initiatives. One unique and identifiable look represents 
the vast array of projects, programs and outreach that 
our Club offers to the province. This includes our 
partnerships with community groups, charity  
alignments, donation efforts, and hours spent by  
players in the community.

As a Club we centre our community outreach to our 
three community pillars: health, education, and amateur 
football in Saskatchewan. In 2015-16, the Saskatchewan 
Roughrider Football Club had a direct financial  
impact to not-for-profit and charitable organizations  
of $1.05 million.

HEALTH

Canadian Blood Services – Bleed Green

A partnership between the Riders and Canadian Blood 
Services, Bleed Green’s mission is to raise awareness about 
the impact of donating blood and the number of lives it 
saves. Every Rider home game you can see donors from 
across the province carry the giant Canadian flag onto 
the field before kickoff.

Throughout the season members of the Saskatchewan 
Roughriders visit clinics across the province with some 
players even donating blood.

2015 was a record year for the Bleed Green program, 
exceeding its numbers from the 2013 Grey Cup season! 
Rider fans rolled up their sleeves and donated 1,921 units 
of blood which is 148% of the yearly pledge.

Cameco Touchdown for Dreams

Cameco Touchdown for Dreams is a partnership between 
the Riders, Cameco, and the Saskatchewan Cancer 
Agency. Founded in 2011, the program grants dreams 
for Saskatchewan women facing life-threatening cancer. 
In 2015 the program expanded to grant 10 dreams, and 
to purchase a cancer screening van which will begin 
touring Northern Saskatchewan communities in 2016.

Children’s Hospital Foundation

The Saskatchewan Roughriders are proud supporters 
of the Children’s Hospital Foundation of Saskatchewan 
contributing significantly to the construction of a new 
Children’s Hospital right here in our province. Working 
with Federated Co-op locations across Saskatchewan the 
Riders donate thousands of dollars per year through the 
sales of “Game Day Approved” products.

Additionally, in 2015, the Riders partnered with the 
Craven Country Jamboree on a joint online auction 
and raised nearly $7,500 for the Children’s Hospital 
Foundation of Saskatchewan. The auction featured 
unique prizes like flights to Montreal to watch the 
Riders play the Alouettes.

COMMUNITY RELATIONS
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EDUCATION

Imagine No Bullying

This year, Rider players Dan Clark, Levi Steinhauer, 
Jorgen Hus and Nic Demski stood up against bullying 
and became the 2016 Red Cross Imagine No Bullying 
player ambassadors. These players travelled to each 
corner of the province delivering the Red Cross Beyond 
the Hurt anti-bullying presentation to schools.

Their presentations begin the process of engaging 
schools and students in bullying prevention education. 
After the player presentations, the Red Cross offers in-
depth Youth Facilitator bullying prevention training 
and Adult Facilitator bullying prevention training.

This training is driven by evidence-based research and 
constantly evaluated for effectiveness both independently 
and through the Red Cross partnership with PREVnet, 
Canada’s authority in bullying research.

In 2016, the program reached more than 14,000  
students in 64 schools around the province. These 
players also presented to over 14,000 students at three 
presentations during Pink Week in February.

April 16-23 was another huge step for this program. 
The Riders and Red Cross headed to Nunavut to deliver 
these presentations to schools in their community.

Rider Reading Month

The Rider Reading Month literacy program wrapped up 
its second successful season and provided a critical link 
between the importance of reading and the Saskatchewan 
Roughrider Football Club. Teachers commit to setting aside 
at least 15 minutes per day throughout the month of March 
as dedicated reading time for their students. By doing this, 
their classrooms receive exclusive Rider Reading Month 
bookmarks featuring player ambassadors. Additionally, 
their classes are entered into a draw to receive an in-class 
visit from a Rider player.

In the first two years of operation, the Rider Reading 
Month program reached over 25,000 students in 1,017 
classrooms across Saskatchewan. In the inaugural year 
of the program we visited 10 classrooms. In just our 
second year we expanded to 20 different schools within 
Saskatchewan ranging from hamlets to major  
urban centres.
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AMATEUR SPORT

The Saskatchewan Roughriders help give kids the 
opportunity to play organized sports through ongoing 
support of amateur football in Saskatchewan.

Centennial Legacy Fund

Following the 2010 Saskatchewan Roughrider Centennial 
celebrations, the Club established a legacy fund to help 
support amateur football throughout the province. The 
$650,000 profit from the Club’s Centennial initiatives was 
allocated to the Saskatchewan Roughrider Legacy Fund.

Through a partnership with Sask Sport and the previously 
established Sport Legacy Fund, the funds are dispersed 
for amateur football capital projects. A committee 
was formed in partnership with Football Saskatchewan 
and Sask Sport. The committee establishes application 
guidelines and criteria for making grant decisions.

In 2015-16, the Legacy Fund supported the following 
minor football organizations, totaling $82,700:

Assiniboia Minor Football Clubhouse/Storage Facility/Lighting Project $20,000

Birch Hills Football Lockers $2,700

Esterhazy Warriors Football Lighting Project $6,000

Indian Head Broncs Football Score Clock $15,000

Lumsden High School Football Storage/Spotter Booth/Announcers Tower $10,000

Melfort High School Football Clubhouse/Storage Facility $7,000

Outlook High School Football Dressing Room/Clubhouse $18,000

Rosetown Central High School Football Spotters Booth/Storage $4,000
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KidSport

With the launch of the 2016 Saskatchewan Roughrider 
calendar in support of KidSport, this valued joint 
fundraising partnership celebrated its 10th anniversary. 
The 2016 edition of this calendar focuses on extra-
ordinary events and people that highlight the history 
and tradition of the Saskatchewan Roughriders and 
Mosaic Stadium.

Through sales of the 2016 calendar, the Saskatchewan 
Roughriders helped raise over $50,000 for KidSport 
Saskatchewan. These funds help KidSport remove 
financial barriers that prevent children from 
participating in organized sports.

50/50 – Amateur Football

The Roughriders continue their ongoing support 
of amateur football in Saskatchewan through the 
University of Regina Rams 50/50 draw. The breakdown 
of the donations to Saskatchewan amateur football 
organizations after the 2015 season is as follows:

OUTREACH

The Saskatchewan Roughriders reach every corner  
of the province with community outreach programs  
and initiatives:

Green Team

2015 was another successful year for the Go Green 
Program. Go Green is a partnership between the City 
of Regina, the Saskatchewan Roughriders and North 
Central Community Association. The program allows 
participants to watch Rider home games and then earn 
income by staying after the games to pick up recyclables 
– usually taking 4-5 hours for the average game. Workers 
are paid in cash at the end of the night based on how 
long it took to pick up and sort all the recyclables. Most 
of the money from recycling the cans and bottles is put 
back into wages, with the surplus dedicated to murals 
and other community beautification projects. 

Thank you to Premiere Van Lines for providing the truck 
and driver, SARCAN for working with us to obtain the 
bags we use and for counting the recyclables.

U of R Rams $155,100

Saskatoon Hilltops $38,775

U of S Huskies $38,775

Regina Thunder $38,775

Football Sask $38,775

Total $310,200
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620 CKRM Cheer Team

In 2015, members of the 620 CKRM Cheer Team put 
in hundreds of hours practicing, performing and 
volunteering their time for the Saskatchewan Roughriders 
and their fans. The co-ed team can be seen doing acrobatic 
performances on the field, at many Saskatchewan public 
appearances, and at Grey Cup festivals. The Cheer Team 
is represented by athletes from Regina, Saskatoon, Moose 
Jaw and Yorkton. Their season begins with tryouts in March 
and runs until Grey Cup in November. For the 2016 season 
our coaching staff, including Coordinator Nicole Wegner, 
Stunt Coach Mitch Toupin, and Dance Coach Jalaine 
Thibault, look to build on the great history behind the 
620 CKRM Cheer Team.

The cheerleading program influences future members 
of the Rider Cheer Team with “Little Rider Cheer Day,” 
a weekend long summer camp where hundreds of young 
and aspiring cheerleaders learn new skills from the 
Rider Cheer Team. The Team also spends many hours 
appearing at local non-profit events, interacting with fans 
and representing the Club.

Drum Line

2015 was the third season for the University of Regina 
Conservatory Rider Drum Line. Under the guidance of 
Coach Tyler Taylor and Manager Corey Taylor, the Drum 
Line adds an additional component to our Game Day 
experience that is unique within the CFL. They can be 
seen at the GoodLife Fan Fest, on the west side bricks 
prior to games, and underneath the SaskTel MaxTron 
during games in 2016.

Gainer the Gopher

For the 38th season, Gainer the Gopher provided his 
own distinctive brand of entertainment for Rider fans 
young and old. When he’s not on the Mosaic Stadium turf 
during game days, the fun-loving, high-energy rodent 
can be seen visiting children in hospitals, participating in 
parades and attending events spreading good cheer that 
only Gainer can provide…proving yet again, that actions 
speak louder than words.

Pep Band

For over 30 years, the 620 CKRM Rider Pep Band has 
entertained fans from coast to coast with their unique 
blend of music. On top of Rider Game Days, the Pep Band 
travelled across the province appearing in many different 
communities in 2015.

Player Appearances

In 2015, Saskatchewan Roughrider players made 
appearances at 283 events across the province. Our 
players travelled a combined total of 50,300 kilometres 
and spent 624 hours getting to know our fans in over  
50 communities throughout Saskatchewan.

Donations

The Saskatchewan Roughriders donate thousands 
of dollars of merchandise to hundreds of charitable 
organizations across the province. In 2015, 
we helped these organizations raise over $173,000 
through our in-kind donations alone. By associating 
our brand with these fundraising initiatives, we have 
affected positive change throughout our province in 
many different ways.

There are many more ways the Saskatchewan Roughrider 
Football Club helps the great people of the province: 
Sneak Peek, Pro’s and Joe’s, Mosaic Stadium Tours, 
GoodLife Fan Fest, event sponsorship and much more.

Every year, the Club searches for new and improved ways 
to give back to the best fans in the world. We’re certain 
that 2016 will be another banner year in the community.
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DEFICIENCY OF REVENUE  
OVER EXPENSES

In 2015-16 the Club had a deficiency of revenues over 
expenses of $4.3 million compared to excess revenues 
over expenses of $2.2 million in the prior year. However, 
the Club’s financial results excluding non-cash items of 
amortization and the change in the value of investments 
was $873,000. The Club’s on-field performance resulted 
in decreased revenues and additional expenses related 
to personnel changes that occurred during the year. 
The overall net profit margin decreased to -11% from 
5% the previous year.

The Club experienced decreased revenues in all of its 
operating sources with the exception of gate receipts. 
Total gross revenues were $39.3 million in 2015-16 
compared to $42.4 million in 2014-15.

The primary reasons for the 7% decrease were lower 
merchandise revenue compared to the prior year, lower 
Friends of the Riders lottery revenue, and in the prior 
year league distributions included the final payments 
related to the Ottawa Redblacks franchise fee.

The Club’s operating expenses increased to $42.7 million 
as compared to $40.1 million in the prior year with 
increased football operations expenses being the primary 
reason. Even though operating expenses increased over 
the prior year, the Club looked to be fiscally responsible, 
demonstrating savings over the prior year in the majority 
of other expense categories.

FINANCIAL RESULTS REVIEW
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Excess of Revenue Over Expenses ($ Thousands)
Revenue Sources – 2015-16
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GATE RECEIPTS

During the 2015 season the Club experience increased 
gate receipt revenues over the prior year. Season ticket 
renewals for the 2015 season were consistent with 
the prior year. Regular game attendance continued 
to be strong with an announced average home game 
attendance of 31,182, which was second in the league 
despite several games that were challenged due to 
on-field results and undesirable weather. Gate receipts 
totaled $15.7 million compared to $15.0 million the 
previous year. The increase of $0.7 million in gate 
receipts earned during the year was due to higher season 
ticket, individual game ticket and facility fee revenues.

MERCHANDISE SALES

Even though the Club continued to set the pace in 
merchandise sales in the CFL during the year, the 
Club experienced a significant decrease from the prior 
year. The Club exceeded the $7 million mark in total 
merchandise revenue which is its lowest level since 
2012-13. The Club’s on-field performance along with the 
merchandise change from Reebok to adidas were the 
primary drivers for the decreased merchandise sales. 
The Club released its Farewell Season merchandise in 
the later part of the year which has demonstrated 
strong sales to date.

SPONSORSHIP

The Club continues to build strong relationships with our 
partners and proud supporters who continue to be key 
contributors in driving our success. In 2015-16, the Club 
made significant strides in advancing its new stadium 
founding partner model resulting in long-term strategic 
relationships. The 2015-16 sponsorship revenues of 
$6.0 million was only 2% below the prior year results 
of $6.1 million which was the highest in Club history. 
Many of our partners enjoyed incredible visibility, 
especially given our league-leading television broadcast 
audiences. Our Game Day experience continued to 
evolve with the introduction of several new elements 
such as “Bubble Soccer” and anthem singers from across 
the province. We also boosted in-stadium partnership 
activation with Mosaic’s Labour Day card stunt and 
the Capital Auto Mall truck give-away. 
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OTHER REVENUE SOURCES

The Club received a decrease of $0.5 million in CFL 
distributions primarily as a result of the prior year  
having the final payments related to the Ottawa 
Redblacks franchise fee. Concessions revenues decreased  
$0.1 million to $4.0 million compared to the previous 
year mainly due to some games having lower attendance 
due to poor on-field results and undesirable weather.  
The Friends of the Riders Touchdown Lottery delivered 
$0.5 million to the Club during the year bringing total 
lottery proceeds from the lottery distributed back to the 
Club to $18.1 million since its inception. The Club also 
saw strong investment income during the year resulting 
in $0.9 million in interest and investment income. 
This was, however, slightly below the prior year as  
a result of the lower returns in the investment markets.

EXPENSES

Operating expenses increased by $2.5 million in the 
year. Football operations increased $2.8 million over the 
prior year. This increase was mainly a result of increased 
injured player salaries, increased scouting costs and 
costs associated with the coaching and administration 
personnel changes that occurred during the year. The 
Club also experienced increased expenses over the prior 
year associated with capital fundraising efforts related 
to new Mosaic stadium. Decreases in expenses were seen 
in merchandise expenses that were consistent with the 
decrease in sales compared to the prior year.

Similarly, concession expenses decreased relative to the 
decrease in sales. Administration expenses decreased 
over the prior year with savings experienced in 
professional services, repairs and maintenance and staff 
training. Home game expenses decreased 3% over the 
prior year by due to savings in Game Day entertainment. 
Advertising and public relations expenses decreased 7% 
over the prior year primarily due to savings in Game 
Day and other advertising costs. Ticket office expenses 
decreased 6% over the prior year attributed to savings 
in credit card, promotional and postage costs. The 
Club was also very proud to direct $272,194 back into 
our communities in 2015-16 in the form of donations 
including redistribution from the Club’s portion of 
the 50/50 proceeds during the year to various amateur 
football organizations in the province.

FINANCIAL POSITION

The Club’s balance sheet continues to position the Club 
very well for the future. Even though overall net assets 
decreased by 11% over the prior year, the Club’s balance 
continues to be strong at $34.8 million. An additional 
$3.15 million in facility fees were collected during the 
regular season and allocated to the Stadium Fund. This 
Fund is internally restricted for the purpose of future 
capital commitments at the new stadium or continued 
improvements at Mosaic Stadium.

The Club’s Stabilization Fund increased to $13.2 million 
in net assets. These funds are not to be used without the 

approval of the Board of Directors and they 
function as financial reserves to sustain the 
operations of the Club, should there be 
a drop-off in available financial resources 
for the Club.

CASH FLOW

The Club saw a net increase of $3.8 million 
in cash during the year driven by founding 
partner fundraising activities and deferred 
revenue related to the Club’s strong season 
ticket renewals. The Club also continues to 
make strategic capital investments with the 
focus being the new Mosaic stadium including 
the design and construction of the Club’s 
space in the new stadium. The strong cash 
flow during the year increased the Club’s cash 
and cash equivalent balances to $32.2 million 
as the Club maintains liquidity in our Stadium 
Fund to start to prepare for our large future 
stadium capital commitments. Expense Categories – 2015-16
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F I N A N C I A L  S T A T E M E N T S

SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC.

March 31, 2016
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INDEPENDENT AUDITOR’S REPORT 

Deloitte LLP
2103 - 11th Ave.

Mezzanine Level
Bank of Montreal Building

Regina, SK S4P 3Z8
Canada

Tel: 306-565-5200 
Fax: 306-757-4753 

www.deloitte.ca

To the Members of Saskatchewan Roughrider Football Club Inc.

We have audited the accompanying financial statements of Saskatchewan Roughrider Football Club Inc., which comprise 
the statement of financial position as at March 31, 2016, and the statements of operations, changes in net assets and cash 
flows for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Saskatchewan 
Roughrider Football Club Inc. as at March 31, 2016, and the results of its operations and its cash flows for the year then 
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants, Chartered Accountants 
Licensed Professional Accountants

May 26, 2016
Regina, Saskatchewan
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      Operating  Stabilization  Stadium
      Fund  Fund  Fund  2016  2015
ASSETS

 Current assets:

  Cash and cash equivalents   $ 7,576,961   $ 665,989   $ 23,914,989   $ 32,157,939   $ 28,404,416

  Accounts receivable   790,364    -  -   790,364    838,301

  Government  
   remittances receivable    132,906     -         -         132,906    43,481

  Prepaid expenses    1,486,307     -         -          1,486,307    1,418,456

  Merchandise inventory    1,982,125    -         -          1,982,125    2,099,377

        11,968,663    665,989    23,914,989    36,549,641    32,804,031

INVESTMENTS (Note 4)   6,357,540    12,532,569    -         18,890,109    18,774,981 

PROPERTY, PLANT AND  
EQUIPMENT (Note 5)   1,358,339    -         8,657,828    10,016,167    8,737,474 

     $ 19,684,542   $ 13,198,558   $ 32,572,817   $ 65,455,917   $ 60,316,486 

LIABILITIES AND NET ASSETS 

 Current liabilities:

  Accounts payable and  
   accrued liabilities   $ 2,440,840   $ - $ 4,883,207   $ 7,324,047   $ 2,027,270

  Government  
   remittances payable   129,711    -         -         129,711    139,830 

  Deferred revenue    11,485,759    -         7,203,312    18,689,071    14,621,945 

  Current portion of 
   long-term debt (Note 7)   -         -         3,200,000    3,200,000    -

       14,056,310    -         15,286,519    29,342,829    16,789,045 

ASSET RETIREMENT  
 OBLIGATIONS (Note 6)   -         -         1,299,811    1,299,811    1,246,729

LONG-TERM DEBT (Note 7)   -         -         -         -         3,200,000 

       14,056,310    -         16,586,330    30,642,640    21,235,774 

NET ASSETS 

 Fund assets   4,269,893    11,021,870    7,328,659    22,620,422    28,167,050 

  Invested in property, plant 
  and equipment   1,358,339    -         8,657,828    10,016,167    8,737,474 

 Membership shares (Note 8)   -         2,176,688    -         2,176,688    2,176,188 

    5,628,232    13,198,558    15,986,487    34,813,277    39,080,712 

  $ 19,684,542   $ 13,198,558   $ 32,572,817   $ 65,455,917   $ 60,316,486 

 

Commitments and contingencies (Note 12)

See accompanying notes

Approved by

_______________________________________   _______________________________________

STATEMENT OF FINANCIAL POSITION

Saskatchewan Roughrider Football Club Inc. 
As at March 31, 2016
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STATEMENT OF OPERATIONS

Saskatchewan Roughrider Football Club Inc. 
For the year ended March 31, 2016

 Operating Stabilization Stadium 
 Fund Fund Fund
 2016 2015 2016 2015 2016 2015 2016 2015

REVENUE 

 Gate receipts $ 12,539,546   $ 12,046,020  $ -     $ -     $ 3,156,461   $ 2,936,300  $ 15,696,007   $ 14,982,320   

 Merchandise   7,148,286    9,372,483    -      -      -      -      7,148,286    9,372,483  

 Sponsorship   5,799,151    5,931,045    -      -      187,500    187,500    5,986,651    6,118,545 

 Canadian Football League   4,442,263    4,942,960    -      -      -      -      4,442,263    4,942,960  

 Concessions   3,996,667    4,092,443    -      -      -      -      3,996,667    4,092,443  

 Friends of the Riders Inc.   443,114    1,027,162    -      -      -      -      443,114    1,027,162 

 Interest and investment  
  income (Note 11)   239,906    308,338    451,199    404,246    172,698    226,484    863,803    939,068  

 Fundraising and other   726,891    845,153    -      -      -      50,145    726,891    895,298  

        35,335,824    38,565,604    451,199    404,246    3,516,659    3,400,429    39,303,682    42,370,279 

EXPENSES  

 Football operations   16,023,624    13,233,961    -        -        -        -        16,023,624    13,233,961 

 Merchandise   6,636,864    6,995,768    -        -        -        -        6,636,864    6,995,768 

 Amortization of property, 
   plant and equipment   745,353    765,288    -        -        4,027,801    4,136,247    4,773,154    4,901,535 

 Administration   4,100,105    4,420,958    32,368    21,833    417,462    147,842    4,549,935    4,590,633  

 Concessions   2,860,003    2,947,932    -        -        -        -        2,860,003    2,947,932 

 Home game expenses   2,668,008    2,764,102    -        -        -        -        2,668,008    2,764,102 

 Advertising and public relations   1,758,151    1,944,504    -        -        192,288    159,230    1,950,439    2,103,734 

 Ticket office   1,185,509    1,259,404    -        -        455    -        1,185,964    1,259,404 

 Sponsorship   913,198    653,282    -        -        132,960    8,250    1,046,158    661,532 

 Fundraising and other   193,758    303,267    -        -        646,646    98,280    840,404    401,547  

 Away playoffs and Grey Cup   54,198    164,048    -        -        -        -        54,198    164,048    

 Other expenses   105,460    120,299    173    1,540    -        -        105,633    121,839  

       37,244,231    35,572,813    32,541    23,373    5,417,612    4,549,849    42,694,384    40,146,035  

(DEFICIENCY) EXCESS OF REVENUE  
OVER EXPENSES BEFORE  
THE FOLLOWING ITEMS:   (1,908,407)   2,992,791    418,658    380,873    (1,900,953)   (1,149,420)   (3,390,702)   2,224,244 

 Community donations   (272,194)   (332,767)   -        -        -        -       (272,194)   (332,767)

 City of Regina - rent (Note 12)    (237,500)   (200,000)   -        -        -        -        (237,500)   (200,000)

 Change in fair value of investments   (50,299)   26,111    (317,240)   476,045    -        9,198    (367,539)   511,354 

(DEFICIENCY) EXCESS OF  
REVENUE OVER EXPENSES  $ (2,468,400)  $ 2,486,135   $ 101,418   $ 856,918   $ (1,900,953)  $ (1,140,222)  $ (4,267,935)  $ 2,202,831

See accompanying notes
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STATEMENT OF CHANGES IN NET ASSETS

Saskatchewan Roughrider Football Club Inc. 
For the year ended March 31, 2016

     Operating Stabilization Stadium 
     Fund Fund Fund 
     (Note 2) (Note 2) (Note 2) 2016 2015

NET ASSETS, BEGINNING $ 8,096,632   $ 13,096,640   $ 17,887,440    $ 39,080,712  $ 36,844,131 

 (Deficiency) excess of revenue  
  over expenses    (2,468,400)   101,418    (1,900,953)   (4,267,935)   2,202,831 

 Membership shares issued for cash   -     500    -      500    33,750 

NET ASSETS, ENDING  $ 5,628,232   $ 13,198,558   $ 15,986,487  $ 34,813,277   $ 39,080,712 

See accompanying notes
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STATEMENT OF CASH FLOWS

Saskatchewan Roughrider Football Club Inc. 
For the year ended March 31, 2016

 2016 2015

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES

 (Deficiency) excess of revenue over expenses  $ (4,267,935)  $ 2,202,831

 Adjustments for non-cash items

  Amortization   4,773,154    4,901,535 

  Change in fair value of investments   367,539    (511,354)

  Changes in non-cash working capital 

   Accounts receivable   47,937    657  

   Government remittances receivable   (89,425)   (1,795)

   Prepaid expenses   (67,851)   (393,388)

   Merchandise inventory   117,252    (547,489)

   Accounts payable and accrued liabilities   5,296,777    (789,982)

   Government remittances payable   (10,119)   (84,779)

   Deferred revenue   4,067,126   290,387 

       10,234,455    5,066,623 

       

CASH FLOWS USED IN INVESTING ACTIVITIES

 Purchase of property, plant and equipment   (5,998,763)   (1,880,473)

       (5,998,763)   (1,880,473)

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

 Purchase of investments   (1,449,098)   (1,073,277)

 Disposals of investments   966,429    3,859,800 

 Membership shares issued (Note 8)   500    33,750 

       (482,169)   2,820,273 

NET INCREASE IN CASH   3,753,523    6,006,423 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR   28,404,416    22,397,993 

CASH AND CASH EQUIVALENTS, END OF YEAR  $ 32,157,939   $ 28,404,416

See accompanying notes
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1. DESCRIPTION OF OPERATIONS

  The Saskatchewan Roughrider Football Club Inc. (the “Club”) was established in 1910 and incorporated in 1940 and is 
registered under the Non-Profit Corporations Act of Saskatchewan. The Club operates a professional football franchise 
in the Canadian Football League (the “CFL”).

  The Club has two classes of permanent Membership Interests (referred to as “Membership Shares”). The Membership 
Shares are not shares in the ordinary sense of the term. The Membership Shares consist of an unlimited number of 
permanent, voting Class A Membership Shares and an unlimited number of permanent, non-voting, convertible Class 
B Membership Shares (Note 8). The Class A Membership Shares carry the right to one vote each for the election of the 
Club’s Board of Directors and for key business matters requiring approval of the members. The Membership Shares 
carry no other financial rights or benefits, in particular, no right to receive dividends or other distributions except the 
right to a return of the amount paid for each Membership Share on any dissolution of the Club. 

2. SIGNIFICANT ACCOUNTING POLICIES

  The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit 
organizations (ASNPO) and reflect the following policies:

 a) Fund accounting

   Revenues and expenses related to operating the football franchise are reported in the Operating Fund. This Fund 
balance is considered unrestricted.

   The Stabilization Fund includes the proceeds from the sale of membership shares and allocations from time 
to time as considered appropriate by the Board. The Fund is internally restricted and is to be used only at the 
discretion of the Board of Directors.

   The Stadium Fund was established in 2005 for the purpose of Mosaic Stadium facility renewal, including the 
purchase of property, plant and equipment relating to the facility. The Board of Directors approved a change 
in the name and purpose of the Fund in 2013. The Stadium Fund includes revenues and expenses related to 
stadium development activities. Facility fees, fundraising activities, and allocations from time to time are internally 
restricted for the purpose of capital commitments related to the new stadium that is to be located at Evraz Place or 
improvements at Mosaic Stadium. As a condition of the facility lease with the City of Regina, funds have also been 
restricted to decommission certain assets at Mosaic Stadium as noted in Note 6.

 b) Revenue recognition

   Gate receipts revenue is recognized when the event occurs. Proceeds from tickets sold in advance of the event 
are included in deferred revenue. Concessions and merchandise revenue is recognized when the inventory is 
sold. CFL revenue is recognized when confirmed or received based on the allocation from the CFL during the 
year. Sponsorship revenue is recognized in the year in which the service has been rendered or the product has 
been sold. Fundraising and Friends of the Riders Inc. revenue is recognized when received. Interest and other 
investment revenue including realized investment gains and losses are recognized in the period earned. 

   The Club’s activities include sponsorship transactions on a non-monetary basis. The valuation of these 
transactions is the fair value of the services or goods received; where the fair value cannot be determined, 
the average ticket price of the tickets exchanged for the services or goods received is used as the basis of 
measurement. The Club is also supported by many volunteer hours which are not valued in the financial 
statements as the fair value of these hours cannot be reasonably estimated.

NOTES TO THE FINANCIAL STATEMENTS

Saskatchewan Roughrider Football Club Inc. 
For the year ended March 31, 2016
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

 c) Use of estimates

   The preparation of financial statements in conformity with ASNPO requires management to make estimates and 
assumptions that affect reported amounts of assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the year. Actual results could differ from those estimates. 
Significant estimates include the useful life of property, plant and equipment, the collectability of accounts 
receivable, the valuation of inventory, future salary commitments and the fair value of asset retirement obligations.

 d) Cash and cash equivalents

   Cash and cash equivalents consist of cash on hand, bank balances and investments in money market instruments.

 e) Merchandise inventory

   Merchandise inventory is valued at the lower of cost and net realizable value. Cost is calculated on a first-in, 
first-out basis. Included in merchandise expense are (recoveries) write-downs of $(108,277) (2015 – $28,282). 

 f) Property, plant and equipment

   Property, plant and equipment are recorded at cost. Property, plant and equipment are being amortized on 
a straight-line basis at the rates calculated to amortize the cost of the assets over their estimated useful lives:

  Equipment 3-5 years
  Leasehold improvements 1-5 years
  Video boards 5 years

 g) Asset retirement obligations

   A liability is recorded for future retirement obligations associated with the Club’s leasehold improvements at 
Mosaic Stadium. The fair value of the Asset Retirement Obligation (“ARO”) is recorded on a discounted basis. 
The associated asset retirement cost is capitalized as part of the cost of the related asset and amortized to expense 
over the useful life of the asset. The liability accretes until the Club settles the obligation. Changes to the estimated 
obligation resulting from revisions to the estimated timing or amount of undiscounted cash flows are recognized 
as a change in the ARO and related asset. Actual expenditures incurred are charged against the obligation. 

 h) Income taxes

  As a non-profit organization the Club is exempt from income taxes under Paragraph 149 (1)(l) of the Income Tax Act.

 i) Financial instruments

   Financial assets and financial liabilities are initially recognized at their fair value. The Club subsequently measures 
all financial assets and liabilities at amortized cost with the exception of the Club’s investments. Investments are 
subsequently measured at fair value and changes in fair value are recorded directly in the statement of operations.

 j) Defined contribution pension plans

   The Club contributes to two defined contribution pension plans. Substantially all of the employees of the Club 
are members of a defined contribution pension plan. In accordance with the terms of the plan, the Club matches 
contributions made by employees for current service and recognizes an expense in that period of contribution. 
Contributions are made to the CFL Players’ Pension Plan for certain players and are recognized as an expense in 
the period of contribution.

3. CASH MANAGEMENT

 Interest is earned on the cash balance at prime minus 1.60% (2015 – prime minus 1.60%).

  The Club has an authorized line of credit of $1,000,000 (2015 - $1,000,000) with an interest rate at prime. 
As at March 31, 2016, prime was 2.70% (2015 – 2.85%). The Club has no amounts outstanding on the line of 
credit as at March 31, 2016. The line of credit is secured by a general security agreement covering assets of the Club.  
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4. INVESTMENTS

   Fair Value Cost

   2016 2015 2016 2015

 Scotia Short Term Bond Fund  $ 6,357,538   $ 6,657,281   $ 6,381,952   $ 6,631,735 
 Scotia Short-Mid Government Bond Fund   6,198,062    6,274,408    6,195,541    6,183,817 
 Scotia Canadian Corporate Bond Fund   3,363,034    2,880,558    3,284,430    2,722,955 
 Scotia Canadian Preferred Share Fund   266,083    -         284,565    -      
 Scotia Canadian Equity Fund   1,406,714    1,492,525    1,288,228    1,259,150 
 Scotia US Dividend Fund    1,298,678    1,470,209    1,061,427    1,215,817  

 Investments $ 18,890,109   $ 18,774,981   $ 18,496,143   $ 18,013,474

  The Club has investments in a managed portfolio of pooled funds. These investments are recorded at fair value based 
on quoted market prices. The interest rate for fixed securities within the pooled funds vary from 1.25% to 10.22% and 
the maturity dates range from January, 2017 to November, 2027 (2015 investments varied from March, 2016 to March, 
2025 and had interest rates on fixed securities ranging from 1.74% to 10.22%). 

  It is the Club’s policy only to invest in bonds with a minimum BBB (low) rating. As at March 31, 2016, the minimum 
bond rating of any bonds held within the managed portfolio of pooled funds is BBB (low) (March 31, 2015 – BBB (low)).

5.  PROPERTY, PLANT AND EQUIPMENT

 Net Book Value

    Accumulated    
   Cost Amortization 2016 2015

 Operating Fund 
 Equipment  $ 4,792,331   $ 3,747,299   $ 1,045,032   $ 1,421,184 
 Leasehold improvements   3,141,643    2,828,336    313,307    141,980 
 Construction in progress   -    -     -   24,091   

       7,933,974    6,575,635    1,358,339    1,587,255  

 Stadium Fund
 Video boards/media tower   3,487,100    3,036,359    450,741    1,210,066 
 Field turf   599,545    554,579    44,966    104,920 
 Seating, suites and structures   12,687,912    10,887,034    1,800,878    4,771,008 
 Leasehold improvements   2,891,830    2,561,575    330,255    247,482  
 Construction in progress   6,030,988    -   6,030,988    816,743   

      25,697,375    17,039,547    8,657,828    7,150,219 

     $ 33,631,349   $ 23,615,182   $ 10,016,167   $ 8,737,474

6. ASSET RETIREMENT OBLIGATIONS

  In accordance with the current lease agreement with the City of Regina, the Club has recognized obligations to 
decommission certain of its assets at Mosaic Stadium. These assets consist of the Club’s leasehold improvements 
including East Side Club Seating, equipment at the Stadium including two video boards and the structures, suites,  
and seating associated with the Grey Cup Legacy Project capital improvements at Mosaic Stadium. 
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6. ASSET RETIREMENT OBLIGATIONS (continued)

  The following table presents the reconciliation of the beginning and ending carrying amount of the total obligations 
associated with the retirement of certain property, plant and equipment.  

   2016 2015

 Asset retirement obligations, beginning of year  $ 1,246,729   $ 1,150,631  
 Changes in estimates   16,661    61,536 
 Accretion of asset retirement obligations   36,421    34,562 

 Asset retirement obligations, end of year  $ 1,299,811   $ 1,246,729 

  The total undiscounted amount of estimated future cash flows to settle the obligations at March 31, 2016 is 
$1,358,900 (2015 - $1,362,900). The Club has estimated the timing of the payment of cash flows based on 
probabilities assigned to incurring the costs in either 2017 or 2018. The estimated future cash flows were  
discounted using the Club’s estimated risk-free rate of 1.23% (2015 – 1.4%). It is anticipated that funds from  
the Club’s Stadium Fund will be utilized to ultimately settle the asset retirement obligations.

7. LONG-TERM DEBT

  On July 16, 2012 the Club entered into a loan agreement with the Government of Saskatchewan for a $6,200,000 loan 
to finance a portion of the Grey Cup Legacy Project capital improvement project at Mosaic Stadium. The loan has 
interest-only payments for the first four years, payable quarterly at a 2% interest rate. The principal amount is due on 
August 30, 2016. 

  On July 16, 2013 the Government of Saskatchewan forgave $3,000,000 of the principal amount of the loan in support 
of the 2013 Grey Cup. The forgiven amount continued to bear interest up until July 16, 2013. All other terms of the 
loan remain in effect. 

  Included in the statement of operations for the year ending March 31, 2016 is $64,000 (2015 - $64,000) of interest 
expense related to the loan. 

  As security for the loan, the Club has provided the Government of Saskatchewan with a registered Assignment of 
Investments and accounts receivable held in the name of the Club within the Club’s Stabilization Fund. During the 
term of the loan the Club will not allow the balance of Investments and accounts receivable within this Fund held with 
its investment managers to fall below $7,500,000 unless approved by the Government of Saskatchewan.  

8. MEMBERSHIP SHARES

   Class A Voting Class B Non-Voting Carrying 
   Membership Shares Membership Shares Amount

 Balance, March 31, 2014   10,382    398   $  2,142,438 
 Issued for cash   127    8    33,750 
 Transfers between classes   -   -    - 

 Balance, March 31, 2015   10,509    406    2,176,188 
 Issued for cash   2    -      500 
 Transfers between classes   -    -   - 

 Balance, March 31, 2016   10,511    406   $ 2,176,688 
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8. MEMBERSHIP SHARES (continued)

 Class A Membership Shares

  The holders of Class A Membership Shares are entitled to receive notice of and to attend all meetings of members of the 
Club, and at all such meetings shall be entitled to one vote in respect of each Membership Share held by such holder.

  No individual member or group of affiliated business entity members (being any business entity that controls,  
is controlled by or is under common control of any other business entity) may own more than 20 Class A  
Membership Shares.

  Class A Membership Shares may be purchased by an individual or business entity at a price set from time to time, 
by the Club’s Board of Directors. Class A Membership Shares are permanent and can only be terminated in 
accordance with the criteria set out in the bylaws of the Club.

 Class B Membership Shares

  The holders of Class B Membership Shares shall be entitled to receive notice of and to attend all meetings of members 
of the Club, but shall not be entitled to vote at any such meeting, except as required by law. 

  Upon approval by the Board of Directors of the Club, Class B Membership Shares can be converted into Class A 
Membership Shares provided such Class A Membership Shares will be issued in the name of an individual or business 
entity that does not own more than 20 Class A Membership Shares.

 There is no limit on the number of Class B Membership Shares that a member may own.

  Class B Membership Shares may be purchased by an individual or business entity at a price set from time to time by 
the Club’s Board of Directors. Subject to conversion, Class B Membership Shares are permanent and can only be 
terminated in accordance with the criteria set out in the bylaws of the Club.  

9. NON-MONETARY REVENUE

  Included in sponsorship revenue is $791,830 (2015 - $647,496) of non-monetary sponsorship. Included in gate 
receipts is $115,839 (2015 - $185,061) of non-monetary gate receipts and included in fundraising and other is 
$42,700 (2015 - $44,450) of non-monetary event ticket revenue. Corresponding amounts are recorded in expense 
categories to which the sponsorship, fundraising or ticketing relates.  

10. RELATED PARTY TRANSACTIONS

  The Club has entered into certain transactions with related parties. The Club paid to entities in which certain 
directors are either officers or hold direct or indirect equity interests, amounts totaling $244,714 (2015 – $318,525) 
for certain expenses which are included in the statement of operations. The Club received from entities in which 
certain directors are either officers or hold direct or indirect equity interests, amounts totaling $108,316 (2015 – 
$251,790) for items included in revenue in the statement of operations.  

 The following table summarizes the Club’s other related party transactions for the year not otherwise disclosed:

   2016 2015

 Included on statement of financial position:
  Deferred revenue  $ 50,994   $ 58,831 
  Accounts receivable   57,000    28,500 
  Accounts payable   23,973    -   

  These transactions are in the normal course of operations and are measured at the exchange amounts, which is the 
amount of consideration established and agreed to by the related parties.  
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11. INTEREST AND INVESTMENT INCOME
   2016 2015

 Pooled fund distributions  $ 776,261   $ 849,460 
 Realized gains (losses) on sale of investments    87,542    89,608 

      $ 863,803   $ 939,068 

12. COMMITMENTS AND CONTINGENCIES

 Commitments

  In 2015, the Club entered into a three-year lease agreement with the City of Regina. Rental charges will be $230,000 
per year. The Club will be responsible for operations, maintenance and repair costs for space used plus telephone and 
existing electrical demand charges. The Club has the rights for all Mosaic Stadium concessions, including the related 
operating and capital expenditures.  

  In 2013, the Club entered into a funding and contribution agreement with the City of Regina related to the new stadium 
that is to be located at Evraz Place. Subject to certain conditions outlined in the funding and contribution agreement, 
the Club has committed to a contribution to the City of Regina of $25,000,000 to assist in payment of the stadium capital 
costs. The $25,000,000 is payable in two equal installments on or before June 30, 2016 and upon substantial completion 
of the new stadium. The Club’s accounting treatment of the $25,000,000 is still being evaluated. Additionally, the Club 
has committed to collecting a Stadium Facility Fee on each ticket it sells for CFL games played in the new stadium 
during the term of the initial lease.

  The Club is committed to payments under various other operating leases for buildings and equipment with expiry dates 
ranging from 2016 to 2021. Minimum annual payments for the next five fiscal years are as follows:

  2017 $ 449,293 

  2018   197,459 

  2019   185,291 

  2020  156,428 

  2021   9,668 

    $ 998,139 

 Contingencies

  The Club may be subject to contingencies and disputes for which a provision in the financial statements has not 
been made. The occurrence of the confirming future event is not determinable or it is not possible to determine the 
amounts that may ultimately be assessed against the Club with respect to these. Management believes that any such 
amounts would not have a material impact on the business or financial position of the Club.  

 Guarantees

  The Club has provided a guarantee on behalf of the Friends of the Riders Inc. for credit card refunds in the event of 
non-performance of the Friends of the Riders Inc. lottery.   

13. INTERFUND TRANSFERS

  No interfund transfers were approved by the Board of Directors during 2015 or 2016.  
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14. FINANCIAL INSTRUMENTS

 Significant terms and conditions

  There are no significant terms and conditions related to financial instruments classified as current assets or current 
liabilities that may affect the amount, timing and certainty of future cash flows. Significant terms and conditions for 
the other financial instruments are disclosed separately in those financial statements.

 Credit risk

  The Club is exposed to credit risk from the potential inability of a counterparty to a financial instrument to meet 
its contractual obligations. The carrying amount of cash and cash equivalents, accounts receivable, and investments 
represent the maximum exposure of the Club to credit risk. The Club’s credit risk is considered to be low and is 
managed through regular monitoring of balances and communication with debtors. The Club manages credit risk 
related to cash and cash equivalents and investments through its cash management and investment policies.

 Market risk

  Market risk arises as a result of the holding and trading of investments within a pooled fund. The value of 
individual investments within the pooled fund may be adversely impacted by changes within the specific company 
or governments which issue the security. The Club has an investment policy designed to manage risk that specifies 
various parameters for investing, including eligible types of investments, target asset mixes, minimum credit ratings, 
and maximum exposure to a single party.    

  Interest rate risk

  Interest rate risk refers to the adverse consequences of interest rate changes on the Club’s cash flows, financial position, 
and investment income. The Club is exposed to price risk with respect to the fair value of fixed income investments and 
cash flow risk with respect to cash and cash equivalents that have variable interest rates.  

  Foreign currency risk

  Foreign currency risk is the risk to the Club that arises from fluctuations in foreign exchange rates. The Club has 
exposure to foreign currency risk through its investments in pooled funds that have equities that trade in a foreign 
currency. The Club manages this risk through its investment policy which limits foreign equity exposure. 

15. TRUST ACCOUNTS

  Certain players are eligible to contribute to an Employee Benefit Plan, as defined in subsection 248(1) of the Income 
Tax Act. In accordance with applicable contracts and trust agreements, funds amounting to $2,488,893 (2015 – 
$2,617,613) are on deposit with a financial institution. As the trust assets are offset by trust liabilities, they are not 
reflected in the financial statements.

16. DEFINED CONTRIBUTION PENSION PLANS

  In accordance with the terms of the respective defined contribution plan, each Member Club in the CFL shall 
contribute funds to the CFL Players’ Pension Plan for each player who has been on one or more Member Club Roster 
or Injured Player’s List or Disabled List for nine or more games during each respective season. During 2016, the Club 
made contributions of $240,244 (2015 – $222,766).

  The Club has a defined contribution pension plan (Saskatchewan Roughrider Football Club Inc. Employees’ Pension 
Plan) for employees. The Club’s obligations are limited to matching contributions made by the employees for current 
services. During the year, the Club contributed $262,420 (2015 – $224,790) to the Plan which is included as an expense 
in the statement of operations.
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17. CAPITAL MANAGEMENT

  The Club relies on ticket sales, sponsorship fees, merchandise revenue, and fundraising to finance operations. 
The funds available are allocated to various programs and projects based on the needs of the Club and as directed 
by the Board of Directors. Note 2 to the financial statements describes the various funds and the activity pertaining 
to them for the year.

  The Club’s main objective when managing capital is to ensure that sufficient financial resources are in place to both 
deliver on the priorities as set by the Club’s Board of Directors as well as to maintain a reserve to ensure the capability 
of operations in the case of unexpected events. As part of capital management the Club invests funds in financial 
instruments permitted under its Statement of Investment policies and procedures approved by its Board of Directors. 

18. COMPARATIVE FIGURES

  Certain expenses in the prior year have been reclassified from administration, advertising and public relations to 
fundraising and other to conform to the presentation adopted for the current year. 
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