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After the immense challenges that 
came with 2020, I am happy to be 
filing this report after a successful 
2021 season. 

Like many of you, I was in the sold-
out Mosaic Stadium for the day 
Roughrider football returned 
to Saskatchewan and it was an 
incredible moment. One that really 
set the tone for the whole season. 

It wasn’t a year without challenges. 
A lot of things had to come together 
just right for us to have the success 
we did but with the careful planning 
of Roughriders President and CEO 
Craig Reynolds and his entire staff, 
we were able to host eight home 
games – including our third straight 
home playoff game at Mosaic 
Stadium. Our football team, led by 
Jeremy O’Day and Craig Dickenson, 
had another winning season coming 
just short of playing in the Grey 
Cup and the Club was able to start 
rebuilding financially after a year 
without football.

There is still a long way to go to get 
the Saskatchewan Roughriders 
back to where we were before the 
pandemic, but all of us on Board of 
Directors as well as everyone who 
works for the Club is committed to 
ensuring the future of this storied 
franchise remains bright. 

That’s why it is so exciting to be 
hosting the 109th Grey Cup and 
Grey Cup Festival right here in 
Saskatchewan. Not only is there no 
better place in all of Canada to host 
a Grey Cup, but it will help with the 
Club’s financial recovery. 

As Co-Chair of the Festival with 
Craig Reynolds, I couldn’t be more 
thrilled about what this Festival 
has to offer. Our Volunteer Host 
Organizing Committee, led by Chair 
Darren Anaka and Vice-Chair Nathan 
Morrison, have sprung back into 
action, and recommitted to making 
our Grey Cup Festival one for the 
ages. I have been so impressed by all 
the work they, and our internal Grey 
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Cup Operating Committee, have put 
in so far. The success of the Festival 
will be because of the dedication of 
this amazing group of volunteers 
and staff. 

Mosaic Stadium was built for this. 
We know we have the best stadium 
in the CFL, and we can’t wait to show 
the country and the world just how 
incredible it truly is. We are also so 
excited to be able to offer, for the 
first time ever, the Grey Cup game 
and the Festival on one footprint. 
REAL District will come alive with 
both indoor and outdoor events, 
concerts, activities for families and, 
of course, Riderville. We are also 
pleased that through a series of 
events, some announced already 
and some to come soon – we will be 
making the whole province come 
alive as we ‘Bring It to the Heartland.’ 
It is our pleasure to be able to reunite 
the CFL family in such a significant 
way later this year. 

Finally, I would like to thank Craig 
Reynolds, his senior management 
team and all the Saskatchewan 
Roughrider staff for the incredible 
work that they do on a daily basis for 
the Club.

I would also like to thank our Board 
of Directors for their tireless 
efforts and dedication. The Club 
is fortunate to have such highly 
qualified professionals. I would like 
to acknowledge our past chair Randy 
Beattie and Arnie Arnott who are 
retiring from the Board. Their wise 
counsel and passion for the Club is 
greatly appreciated. 

And finally, of course, thank you 
to our great fans who make up 
Rider Nation. None of what we 
accomplished this past year is 
possible without you. After the many 
challenges the last two years have 
brought us, I cannot wait to finish 
2022 with a party in the greatest 
CFL province in the country with the 
greatest fans in the world.

Barry Clarke 
Chair of the Board
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REPORT FROM THE
PRESIDENT AND CEO

A year ago, as I was penning this 
message we were still in the throes of 
uncertainty. We did not know for sure if 
the pandemic was going to allow us to 
play football and if it did, what that was 
going to look like for our players and 
for our fans. 

Today, I am able to reflect with much 
more optimism.

While 2021 wasn’t without its 
challenges, we were able to execute a 
shortened 14-game season, fill Mosaic 
Stadium with our fans, and take several 
strong steps forward in our financial 
recovery from 2020. 

The league also got to work – 
reevaluating its business plan and 
looking at new ways we could work 
together to make the entire CFL more 
successful and more profitable. From 
this came a new partnership with 
Genius Sports, a company considered 
an industry leader in sports technology 
and gaming.  I truly believe this new 
partnership is going to bring a lot 
of excitement and innovation to our 
league and I come out of these last two 
years more optimistic and energized 
about our future than ever. 

Closer to home, 2021 came with a 
number of triumphs and I am so 
proud of how the Club was able to 
navigate through everything that was 
thrown at us. 

As we sit down to look 
back on the year that 
was, one word comes to 
mind: grateful. 
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First, I want to give kudos to our 
entire Football Operations team. 
Lead by Vice President of Football 
Operations Jeremy O’Day and Head 
Coach Craig Dickenson, we were 
able to get more than 100 players 
and staff from across the continent 
(and even some from across the 
ocean) to Regina to quarantine and 
attend training camp. From there, 
he and his team were not only able 
to keep everyone safe and COVID-
free but also took the team to a 9-5 
record and our first playoff win in 
new Mosaic Stadium. While we fell a 
little short of the big game, I believe 
the future is very bright as we head 
into a Grey Cup hosted in our 
own backyard.

Second, to our staff and our Board 
of Directors. In many ways, we 
had to entirely reimagine how we 
managed our season, ran our game 
day, engaged our fans and partners 
and worked with our football team. 
By midseason, we implemented 
a vaccine verification program 
at the stadium, something we did 
prior to the province having the 
infrastructure set up to do it. I was 
proud of how our team rallied all 
season and faced every change and 
challenge with a positive attitude. 
2021 was a success because our 
entire team, from top to bottom, was 
committed to making it the best it 
could be.

Third, is of course our fans. To return 
to Mosaic Stadium in 2021 to a sold-
out crowd at our home opener was a 
moment I will never forget. We were 
coming off our most difficult year 
ever, and you stood with us through 
it. You gave us your all and we 
wouldn’t be here without the passion 
you have for our team. 

As we look at a much more normal 

2022 season, we can’t wait to get 
back out into the community and 
spend more time with you. To have 
our players sign autographs, speak 
at your child’s school and celebrate 
our wins. For us to really and truly 
thank you for everything you do to 
make the Saskatchewan Roughriders 
what they are. 

We also have the immensely exciting 
opportunity to bring the CFL, the 
province and the country together 
as we host the 109th Grey Cup and 
Grey Cup Festival. Everyone knows 
that there is nothing like a Grey 
Cup in Saskatchewan and we are 
working hard to make sure that it 
is unforgettable for you and your 
family. We feel incredibly honoured 
and blessed to be hosting this year 
and for the opportunity to once again 
show off our great Saskatchewan 
hospitality. More details will be 
announced throughout the year and I 
can’t wait to show you all what we 
have in store.

After everything the last two years 
has brought us, we are excited for 
you to Bring it to the Heartland and 
back to Mosaic Stadium for a 2022 
season that is sure to be unlike 
any other.

Craig Reynolds 
President & CEO
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The foundational elements of any organization are 
its vision, mission, and values.  These define who 
we are, why we exist, what our purpose is, how 
we conduct ourselves, and how we define overall 
organizational success.  Given the significant 
impact that the COVID-19 pandemic had on the 
Club, the Club focused on defined short-term 
objectives to stabilize and recover from the 
pandemic.  As the Club entered the 2021-22 year, 
its Vision, Mission, and Values were as follows:

Vision Statement 
We are a championship organization!

Mission Statement 
We unite people, inspire pride and strengthen the 
sense of community throughout Rider Nation.

STRATEGIC 
PLANNING

AS A SUCCESSFUL 
FOOTBALL CLUB,  
WE VALUE
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INTEGRITY  
MAINTAINING 
TRUTHFULNESS AND 
MORALITY

COMMUNITY 
SUPPORTING AND 
INSPIRING THE 
COMMUNITY THAT 
DEFINES US

ACCOUNTABILITY 
TAKING OWNERSHIP 
OF OUR DECISIONS 
AND BEING 
RESPONSIBLE FOR 
OUR ACTIONS

RESPECT 
SHOWING CONSIDERATION 
AND HONOUR IN ALL 
INTERACTIONS

EXCELLENCE 
DELIVERING 
OUTSTANDING 
RESULTS IN A 
CONTINUOUS 
MANNER
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The Club’s commitment 
to continue on its 
Mission of uniting 
people, inspiring pride 
and strengthening the 
sense of community 
throughout Rider Nation 
is integrated throughout 
the Club’s strategic 
direction. 
The COVID-19 pandemic forced the Club to revisit 
its strategic direction in the short-term resulting 
from the financial challenges facing the Club and 
the basic need to return to playing football in 
2021.  The Club looked to have Mosaic stadium be a 
gathering place for Rider Nation to come together 
in a safe manner and cheer on their home team 
while supporting each other in the recovery from 
the pandemic.  Looking forward, the Club is excited 
to continue the planning for the 2022 Grey Cup 
which will inspire pride and unite Rider Nation and 
the CFL community for an amazing celebration.  
Community is a key pillar to the Club while being a 
community-owned team and always looking to give 
back to the community in which we live, work and 
play.  The Saskatchewan Roughrider Foundation 
continued to build the base to enhance and further 
our community efforts across the province.  Looking 
to the future, there will be a continued focus on our 
strategic themes of People, Operational Excellence, 
Rider Nation and Sustainability which are all 
fundamentally important as we look to recover and 
capture the countless opportunities in front 
of the Club.
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PEOPLE 
Supporting our high 

performing people to 
produce results

OPERATIONAL 
EXCELLENCE 

Achieving excellence in all 
aspects of our operations

RIDER NATION 
Delivering on our 

commitments to our nation 
of fans, sponsors, and 

stakeholders

SUSTAINABILITY 
All of which are 

foundational to our 
sustainability

THE LINKAGE 
BETWEEN THE 

THEMES:
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FOOTBALL
OPERATIONS

After a 2020 season without football, 
the players, coaches and football 
operations staff were happy to get 
back to doing what they love in 2021 
– playing football – something the 
team was able to do with strong 
success over the 14-game season. 

The Club went 9-5 in the regular 
season, taking second place in the 
West Division and hosting its third 
straight home playoff game at new 
Mosaic Stadium. The thrilling 33-
30 overtime win against the rival 
Calgary Stampeders marked the 
Roughriders first post-season 
victory since moving into their new 
home in 2017. The team traveled to 
Winnipeg for the West Final the next 
week, unfortunately falling 21-17 to 
the eventual Grey Cup Champions.

Despite not making it to the 2021 
Grey Cup, many Roughrider players 
had very successful individual 
seasons. On defence, A.C. Leonard 
had a standout year and rookie 
Jonathan Woodard shined. The 
defensive line duo finished in first 
and second place in the league with 
11 sacks and 10 sacks respectively. 
Quarterback Cody Fajardo ranked 
third in the league in passing yards 
(2,790) and second in the league 
in passing touchdowns (14). Two 
defensive players also earned West 
Division all-star nods: Nick Marshall 
and Micah Johnson. Marshall made 
30 defensive tackles and tied for a 
team-high three interceptions, one of 
which he returned for a touchdown. 
Marshall also had a team-leading 
seven pass knockdowns during the 
regular season. Johnson’s strong 
run defence, as evidenced by his 

league-leading eight tackles for loss, 
and constant quarterback pressure 
was also recognized. 

Under strict COVID-19 protocols, the 
2021 Saskatchewan Roughriders 
were able not only to succeed on 
the field but remain safe and 100% 
COVID-free during the entire season. 
The Club is thankful to its medical 
staff as well as the players and 
coaches for the immense sacrifices 
they made to play football and their 
commitment to keeping each 
other healthy. 

Once the season concluded, football 
operations switched its focus to 
locking up key members of the 2021 
team before free agency opened 
in February. In December alone, 
13 players signed new deals with 
the Club including the Roughriders 
nominee for Most Outstanding 
Canadian, Micah Teitz, West Division 
All-Star Nick Marshall and offensive 
linemen Logan Ferland and 
Evan Johnson. 

Seventeen more players were 
re-signed before free agency opened 
in February, including receivers 
D’haquille Williams, Shaq Evans and 
Kyran Moore, CFL sack leader A.C. 
Leonard, fellow defensive linemen 
Pete Robertson and Charbel Dabire, 
and defensive back 
Mike Edem. 

Once free agency opened the Club 
also shored up its linebacking 
corps adding the CFL’s top tackler, 
Darnell Sankey, and bringing Derrick 
Moncrief back to Saskatchewan on a 
two-year deal. 
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And the players weren’t the only 
personnel signing extensions. 
Offensive Coordinator Jason Maas, 
Defensive Coordinator Jason 
Shivers and Assistant General 
Manager Paul Jones signed through 
2023. Kyle Carson was promoted 
to Assistant General Manager and 
long-time Rider coach Kent Maugeri 
was named the Special Teams 
Coordinator. Offensive Line Coach 
and Run Game Coordinator Stephen 
Sorrells, Wide Receiver Coach Travis 
Moore, Linebacker Coach Deion 
Melvin and Defensive Line Coach 
Ben Olson will continue in their roles, 
with Kelly Jeffrey joining the Club as 
Running Backs Coach and Marcus 
Klund to coach defensive backs. 

To cap off a busy off season, the 
Roughriders were able to host five 
free agent camps and between 
the middle of February and early 
May signed more than 30 players, 
including Canadian offensive lineman 
Jamal Campbell.  In another return 
to normal, the CFL Draft returned 
to a full eight rounds with the 
Roughriders selecting eight new 
Canadian prospects on the evening 
of May 3rd and three new players in 
the 2022 Global Draft held earlier 
the same day.

As the Club prepares for the new 
season, the team will return to 
Saskatoon for Coors Light Training 
Camp looking to build on the success 
of the 2021 season and to set 
themselves up for a berth to the 
2022 Grey Cup, hosted at home at 
Mosaic Stadium.



COMMUNITY
RELATIONS
Community programs have always 
been the heart of the Saskatchewan 
Roughrider organization. 2021 was 
a challenging year with our players 
removed from the community to be 
in their COVID-19 bubble. Health and 
safety remained at the forefront of 
every decision when working within 
the community this past year. In 
2019 the Roughrider’s created the 
Saskatchewan Roughrider Foundation 
to aid in the further growth of 
community initiatives and support. The 
Saskatchewan Roughrider Foundation 
(SRF) is a registered charity that was 
created to take the Club’s commitment 
in the community to a new level 
by empowering Saskatchewan’s 
youth and communities through 
the passion of Rider Nation. Led by 
experienced and proven Executive 
Director Cindy Fuchs and a talented 
Board of Directors, the SRF supports 
children and youth to reach their full 
potential through amateur football, 
education, and health. The Roughrider 
organization, in partnership with the 
Saskatchewan Roughrider Foundation 
are committed to being there for 
Saskatchewan in the recovery from 
the pandemic, just as Saskatchewan 
has always been there for the Riders. 
As a Club, we center our community 
outreach around Amateur Sport, 
Education, and Health. In addition to 
this, we focus our efforts on program 
growth and creating a tangible 
difference in our communities.  

Over many years, the Club and the 
Saskatchewan Roughrider Foundation 
have worked with Saskatchewan 
Indigenous communities and 
with Indigenous and inner-city 
organizations and charities to provide 
support for their programming. This 
support includes, but is not limited to, 
the Northern Saskatchewan Football 

League, Grow the Game Camps, 
players speaking at Saskatchewan 
First Nations in partnership with the 
Red Cross, the North Central Regina 
Project at Scott Collegiate, financial 
support to Chili for Children in Regina 
and CHEP Good Food in Saskatoon 
during the pandemic and providing 
numerous opportunities for Indigenous 
youth and their families to attend 
Rider games. The Saskatchewan 
Roughrider Football Club’s promise 
is to be a leader in Saskatchewan 
actively showing an increased level of 
understanding and education as our 
province and nation move together 
towards collective healing and a 
commitment to do more. In August of 
2021, the Saskatchewan Roughrider 
Football Club and Saskatchewan 
Roughrider Foundation partnered 
to create an Indigenous Task Force. 
This Task Force is comprised of 
select Rider staff and key community 
members from across the province. 
The Indigenous Task Force are focused 
on Truth & Reconciliation Calls to 
Action #87-19, and #14 i. This is a long 
term commitment from the Riders to 
our Indigenous community that we 
continue to learn, support, and elevate 
with intention on everything we do.

AMATEUR SPORT

Through the Saskatchewan 
Roughrider Foundation, we aid in 
the support of expenses such as, 
transportation, player scholarships,  
and equipment for the University 
of Regina Rams, University of 
Saskatchewan Huskies, Regina 
Thunder, and Saskatoon Hilltops. 
This initiative allows for a decrease in 
financial barriers for student-athletes. 
This past year the SRF donated 
$965,000 to Junior Football in the 
province.



host grow the game in 2021, the SRF 
provided lunch to students, and then 
visited with players after the season 
where each student was also given a 
football.

RIDERS & DREAM 
COMMUNITY FUND

Funds are donated each year to 
minor football capital projects 
across the province including 
projects such as lockers, sound 
systems, benches, etc.

KIDSPORT

The Club believes that no kid should 
be left on the sidelines and all 
should be given the opportunity to 
experience the positive benefits 
of organized sports. This program 
provides support to children and 
removes the financial barriers that 
prevent them from playing organized 
sport. With Brett Lauther chosen 
as the ambassador of the program, 
the Saskatchewan Roughrider 
Foundation provided KidSport 
Saskatchewan with $40,000 in 2021 
to help continue getting kids off the 
sidelines in Saskatchewan!

FOOTBALL 
SASKATCHEWAN 
PARTNERSHIP

The Club continues to focus on 
grassroots football donating over 
$70,000:

• Sports Trust Fund - $45,000

• Minor Football Fund - $20,000

• Pass, Punt, Throw - $7,500 – 
distributed flag football kits to 
schools

NORTHERN SASK 
FOOTBALL

Programs such as the Northern Sask 
Football League work to ensure that 
all financial barriers are removed to 
maximize the number of kids who can 
participate. The continued growth of 
these northern communities ensures 
more youth are active, giving them a 
hobby, which helps avoid unhealthy 
decisions, and allow kids to stay 
active in their own communities 
rather than having to travel in certain 
circumstances long distances to be 
able to participate in football. This 
past season, the Saskatchewan 
Roughrider Foundation hosted 
120 players and coaches from the 
Northern Saskatchewan Football 
League to attend a Roughrider home 
game and breakfast. This would not 
be possible without the support of 
the members of our Emerald League 
presented by Avana as well as the 
support of all of Rider Nation.

GROW THE GAME

Introduces the game of football 
to non-traditional football 
demographics. This program kicked 
off in 2018 with a flagship event at 
Mosaic Stadium where all students at 
the five North Central Regina schools 
were invited to come learn football 
and meet their Rider heroes. While 
the pandemic limited our ability to 



EDUCATION
RIDER READING 
MONTH

Back for its sixth year, 
Rider Reading Month is 
an opportunity to engage 
youth in the community 
and use our brand and 
resources to further the 
education of youth in our 
province. There is no better 
way to do this than to use 
our influence to provide 
education opportunities 
and ensure that our brand 
is an ally to teachers in our 
province to be able to use 
in their classroom. Player’s 
travel across the province 
in-person and virtually to 
spend time in classrooms 
reading and engaging with 
students. Through building 
an association between our 
brand and daily reading, the 
aim is to have kids enjoy and 
maintain positive feelings 
towards reading. This past 
year we have visited 27 
communities and over 57 
classrooms. In 2023 we will 
be growing the program 
beyond just a single month 
each year. 

HEALTH 
SCOTT COLLEGIATE & THE 
mâmawêyatitân CENTRE

In June 2018, the Riders in 
partnership with the Mosaic 
Company, joined together to support 
the mâmawêyatitân Centre and this 
partnership continues to be a top 
priority for the Club. The Club funds 
meals, school supplies, resources 
and educational opportunities, and 
mentor experiences with former 
player ambassador, Makana Henry.

Through the pandemic the 
Foundation and Club focused on 
the impact of the pandemic and the 
effects on children’s mental heath 
and wellness. In turn, we reached out 
to community partners and executed 
mental health research and worked 
with Kids Help Phone to support 
young Canadians’ mental health.  

GAME CHANGERS 
PLAYBOOK AND WIN 
WITH WELLNESS PLAYER 
PRESENTATION SERIES

The 2021 Sasktel Plaza of Honour 
event raised approximately 
$120,000 to help launch the Game 
Changers Playbook, a tool kit that 
will be offered to all schools across 
Saskatchewan.  The playbook will 
have resources from Kids Help 
Phone, Be Kind Online and Strong 
Kids Strong Minds. The playbook 
will be designed for use in schools 
across the province to connect 
education and community leaders 
to evidence- based tools, resources, 
and best practices.  The resources 
are manageable, user friendly and 
connect to the provincial education 
plan’s mental health and wellbeing 
pillar and align with school division 
priorities.  Included in the playbook 
is the Win with Wellness Player 
Presentation series.  Gamechanger’s 
Playbook launches October 2022 
and player’s series January 2023.



CAMECO RIDERS 
TOUCHDOWN FOR DREAMS

The Cameco Riders Touchdown for 
Dreams program is a partnership 
between Cameco, The Club and the 
Cancer Foundation of Saskatchewan. 
This program fulfills the dreams of 
women in Saskatchewan living with 
a life threatening cancer diagnosis. 
The impact the Dreams have had on 
the lives of women in this province is 
immeasurable. The total value raised 
was $37,500.

CONTRIBUTIONS:

50/50 Proceeds: Thanks to 
Rider Nation, the Saskatchewan 
Roughrider Foundation in 
partnership with the Club was able 
to give over $800,000 to amateur 
football in Saskatchewan from the 
2021 Foundation 50/50.  

PLAYER APPEARANCES:

Due to the pandemic, players 
were not able to engage with the 
Saskatchewan community during the 
season. Following the completion of 
the season the Riders were able to 
re-engage with the community for 

a Grey Cup visit to Scott Collegiate, 
Rider Reading, Punchline Comedy 
Fundraiser, Reggie City Fun Day and 
other local community appearances.

DONATIONS:

Crescent Point Community Zone and 
Suite Donations:  The Saskatchewan 
Roughriders donate tickets each 
game to community groups across 
the province. In 2022, that was over 
1000 donated tickets in a reduced 
season.

AWARDS:

Makana Henry won his third Mosaic 
Community Player of the Year award 
for his work mentoring at risk and 
disadvantaged youth in Regina. 
For this award, our partner the 
Mosaic Company, donated $10,000 
to a charity of Makana’s choosing. 
Makana chose the Saskatchewan 
Roughrider Foundation who were 
able to allocate that money towards 
the Reggie City Youth Mentorship 
Program. 

To donate to the SRF and help 
support Saskatchewan communities 
visit www.riderville.com/foundation



FINANCIAL
RESULTS REVIEW

Excess of revenues over expenses:

As the Club began its recovery from the impact of COVID-19, 
the Club experienced positive financial results.  In 2021-22, 
the Club had excess revenues over expenses from operating 
activities of $3.9 million compared to excess expenses over 
revenues from operating activities of $8.4 million in the 
prior year. Looking at the Club’s past two years of operations 
together, the Club experienced excess expenses over revenues 
from operating activities of $4.5 million.  In 2021-22, including 
the Club’s non-operating activities, the Club recorded excess 
revenues over expenses of $13.3 million compared to excess 
expenses over revenues of $7.5 million in the prior year.  
The Club was able to see the return of football during the 
year, however, the 2021 season was shortened to 14 games 
versus the normal 20 games. This impacted gate receipts 
and other game day revenues, but the Club was successful in 
hosting the Western Semi-final supporting the Club’s financial 
recovery.  The Club’s merchandise and sponsorship revenues 
experienced a positive recovery during the year.  The Club 
continued to access the Federal Government Canadian 
Emergency Wage Subsidy (CEWS) throughout the first half of 
the year which allowed the Club to maintain operations until the 
season returned.

With the Club seeing the return of football in 2021, this 
prompted the start of its financial recovery.  All of the Club’s 
operating revenues experienced significant increases from the 
prior year but were still lower than 2019 which was the Club’s 
previous “normal” season.  Total gross revenues were $33.8 
million in 2021-22 compared to $10.3 million in 2020-21.  

The Club’s operating expenses increased to $29.9 million 
compared to $18.7 million in the year prior, due to the return 
of the season.  The Club continued to manage expenses closely 
resulting in savings in all areas compared to 2019-20.

Club 13 members continued their incredible support to the Club 
in 2021-2022 resulting in net capital fundraising revenues of 
$198 thousand. 
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GENIUS SPORTS PARTNERSHIP

During the year, the 
CFL announced a new 
strategic partnership 
with Genius Sports 
Limited.
As part of that transaction, the CFL and its member 
Clubs, including the Saskatchewan Roughrider 
Football Club, entered into various agreements 
to formalize the new partnership. One of those 
agreements saw the Club transferring certain 
commercial rights to CFL Enterprises LP. The financial 
impact of the transaction resulted in a Club investment 
in CFL Enterprises LP and a gain on disposition of 
commercial rights, both valued at $9.2 million.  Even 
though the Club is showing a gain on its Statement of 
Operations, this is a non-monetary transaction and 
therefore does not impact the Club’s cash flows.
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REVENUE SOURCES
2021-22

GATE RECEIPTS

The Club’s most significant revenue source – gate receipts – returned in 
2021 however under a partial season with seven home games.  Gate receipts 
totaled $11.1 million compared to nothing in the prior year as a result of the 
canceled 2020 CFL season.  The Club appreciates the support of Rider 
Nation which allowed the Club to achieve two sell outs during the 2021 
season and continue to lead the league in game day attendance.  The Club 
continues to look at strategic opportunities to maintain and grow its gate 
receipts given the risks facing the Club.   
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MERCHANDISE

SPONSORSHIP

In 2021-22, the Club had a strong recovery of its sponsorship 
revenues thanks to the relationships with partners and proud 
supporters who are key contributors in driving our success. 
Sponsorship revenues increased to $7.2 million compared to 
$3.5 million in the prior year. The Club continued to work with its 
partners to identify other assets recognized by their continued 
support despite a partial season and reduced game days.

Merchandise revenues in 2021-22 increased 103% from the prior 
year primarily as a result of re-opening the retail stores and the 
ability to host a 2021 season.  The Club recognized increased sales 
at all store locations.  The Club concluded its adjustment of the 
retail footprint with the closure of the Grasslands store in Regina.  
The Club continues to look to introduce new retail products while 
managing supply chain challenges being faced globally.
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OTHER
REVENUE SOURCES

EXPENSES
2021-22

FOOTBALL 
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AMORTIZATION 
OF PROPERTY & 
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HOME GAME 
EXPENSES

MERCHANDISE

OTHER 
EXPENSES

The Club saw the recovery of several other revenue streams 
from the ability to host a partial season in 2021.  Canadian 
Football League distributions increased from the prior 
year driven by partnership revenues derived from the 
partial season, financial returns from the Genius Sports 
partnership and proceeds from the 2021 Grey Cup in Hamilton.  
Concessions and other revenues also increased resulting 
from hosting home games and the ability to sell onsite game 
day parking.  Driven by the on-field success, the Club had the 
opportunity to host the Western Semi-Final which resulted in 
additional game day revenues.  The Club continued to access 
the Federal Government’s Canadian Emergency Wage Subsidy 
during the first half of the year.  The Club also recognized 
$198-thousand in net Capital Fundraising revenue from its 
Club 13 members to support its capital investment in Mosaic 
Stadium.
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With the return of football and the season, the Club began 
incurring expenses associated with its normal operations.  The 
Club continued to take various measures to cautiously incur 
operating expenses to help offset the overall lower revenues 
compared to a normal season and the continued uncertainly 
around COVID-19.Overall, the Club’s expenses increased to $29.9 
million during the year compared to $18.7 million in the prior year. 

Many of the Club’s expense areas increased with the largest 
being Football Operations driven by player salaries, training 
camp, travel and other season related costs.  The Club also 
incurred expenses related to hosting the Western Semi-Final.  
Amortization of property and equipment decreased resulting 
from minimal capital purchases during the year and assets 
related to the new stadium becoming fully depreciated.  The Club 
continued to accrue rent payable to the City of Regina related to 
the Mosaic Stadium lease. Discussions on the outstanding rent 
are ongoing.

The Club re-engaged planning for the 2022 Grey Cup which 
included bringing together a Grey Cup team of employees along 
with an amazing group of volunteers.  Most of the Grey Cup 
transactions related to retail sales continuing offset by staff 
and other planning costs.  Some operations have already begun 
with ticket sales occurring, partnership agreements being 
established, and events being announced on a regular basis.

ADVERTISING & 
PUBLIC 

REALTIONS

TICKET OFFICESPONSORSHIP
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Overall, 2021-22 was the start 
of the financial recovery from 
the COVID-19 pandemic. 
Being able to get back on the field even if it was a shortened 
season reintroduced many of the Club’s revenues streams that 
were lost in 2020 and brought stability to the Club’s overall 
financial position.  

The Club’s balance sheet demonstrates an overall increase in 
net assets to $43.1 million primarily related to an increase in its 
cash balance and the investment in CFL Enterprises LP.  The Club 
also continues to manage a large deferred revenue related to the 
Club’s regular and 2022 Grey Cup tickets sales and partnership 
agreements for future seasons.

Through strong expense management practices, hosting a 
season which including a home playoff game and support from 
Rider Nation, the Club was able to maintain $6.9 million in its 
Stabilization Fund.  

FINANCIAL POSITION
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During the year, the Club recognized an increase 
in net cash of $14.4 million, which includes 
the Club acquiring a $1 million loan 
from Conexus under the Federal 
Government’s HASCAP loan 
program.  The return of the Club’s 
core business activities, and the 
repayment of a portion of the 
operating capital loan from the 
Saskatchewan Roughrider 
Foundation has resulted in 
a balance of cash and cash 
equivalents of $26.0 million 
as of March 31, 2022.  Of 
this balance, $6.1 million 
relates to the 2022 
Grey Cup from ticket 
sales, sponsorships 
and government 
support.

CASH FLOW
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Bank of Montreal 
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Independent Auditor’s Report 
 

To the Members of Saskatchewan Roughrider Football Club Inc. 

Opinion  
We have audited the financial statements of Saskatchewan Roughrider Football Club Inc. (the “Club”), 
which comprise the statement of financial position as at March 31, 2022, and the statements of 
operations, changes in net assets and cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies (collectively referred to as the 
“financial statements”).   
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Club as at March 31, 2022, and the results of its operations and its cash flows 
for the year then ended in accordance with Canadian accounting standards for not-for-profit 
organizations.  
 
Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards (“Canadian 
GAAS”). Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Club in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in 
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
 
Other Information 
Management is responsible for the other information.  The other information comprises the financial 
results review, other than the financial statements and our auditor’s report thereon, in the Annual 
Report.  

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. In connection with our audit of the financial statements, our 
responsibility is to read the other information identified above and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge obtained in 
the audit, or otherwise appears to be materially misstated.  
 
We obtained the Annual Report prior to the date of this auditor’s report.  If, based on the work we have 
performed on this other information, we conclude that there is a material misstatement of this other 
information, we are required to report that fact in this auditor’s report. We have nothing to report in 
this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Club’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Club or to cease 
operations, or has no realistic alternative but to do so. 



Those charged with governance are responsible for overseeing the Club’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Canadian GAAS will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 
 
As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and maintain  
professional skepticism throughout the audit. We also: 
 
● Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

● Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Club’s internal control.  

● Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

● Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Club’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Club to cease 
to continue as a going concern. 

● Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 

 

Chartered Professional Accountants 
May 25, 2022 
Regina, Saskatchewan 



SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC.
Statement of Financial Position
As at March 31, 2022

Operating
Fund

Stabilization
Fund 2022 2021

ASSETS

Current assets:
Cash and cash equivalents 19,066,310$              6,883,906$                25,950,216$              11,526,943$              
Accounts receivable 2,168,108                   -                                 2,168,108                  1,557,599                  
Loan receivable (Note 5) 75,000                        -                                 75,000                       50,000                       
Prepaid expenses 1,125,816                   -                                 1,125,816                  828,951                     
Merchandise inventory 1,042,038                   -                                 1,042,038                  1,611,677                   

23,477,272                6,883,906                  30,361,178                15,575,170                

INVESTMENT IN CFL ENTERPRISES LP (Note 6) 9,200,000                   -                                 9,200,000                  -                                 

LOAN RECEIVABLE (Note 5) 149,492                      -                                 149,492                     587,124                     

PROPERTY AND EQUIPMENT (Note 7) 42,996,264                 -                                 42,996,264                46,410,449                
75,823,028$              6,883,906$                82,706,934$              62,572,743$              

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable and accrued liabilities 5,866,359$                -     $                          5,866,359$                3,220,910$                
Government remittances payable 108,031                      -                                 108,031                     165,253                     
Deferred revenue 21,811,301                 -                                 21,811,301                13,854,113                
Loan payable (Note 8) 1,000,000                   -                                 1,000,000                  -                                 

28,785,691                -                                 28,785,691                17,240,276                

DEFERRED REVENUE 10,859,890                 -                                 10,859,890                15,569,984                

39,645,581                -                                 39,645,581                32,810,260                

NET ASSETS
Fund assets (6,818,817)                 4,351,718                  (2,467,099)                 (19,156,654)               
Invested in property and equipment 42,996,264                 42,996,264                46,410,449                
Membership shares (Note 9) -                             2,532,188                  2,532,188                  2,508,688                  

36,177,447                6,883,906                  43,061,353                29,762,483                
75,823,028$              6,883,906$                82,706,934$              62,572,743$              

Commitments and contingencies (Note 13)

See accompanying notes

Approved by

Director  Director
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SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC.
Statement of Operations
For the year ended March 31, 2022

2022 2021 2022 2021 2022 2021

REVENUE
Gate receipts 11,116,827$        -     $                    -$                     -$                     11,116,827$        -     $                    
Merchandise 4,513,718             2,219,713             -                        -                        4,513,718             2,219,713             
Sponsorship 7,199,226             3,532,052             -                        -                        7,199,226             3,532,052             
Canadian Football League 6,278,000             45,021                  -                        -                        6,278,000             45,021                  
Government Funding (Note 4) 1,245,395             3,910,795             -                        1,245,395             3,910,795             
Concessions 944,034                -                        -                        -                        944,034                -                        
Home playoff game 1,453,431             -                        -                        -                        1,453,431             -                        
Interest and investment income (Note 12) 188,141                16,565                  38,559                  196,893                226,700                213,458                
Fundraising and other 801,662                368,499                -                        -                        801,662                368,499                

33,740,434           10,092,645           38,559                  196,893                33,778,993           10,289,538           

EXPENSES
Football operations 11,467,685          4,825,018            -                            -                            11,467,685          4,825,018            
Merchandise 3,497,455            2,684,100            -                            -                            3,497,455            2,684,100            
Amortization of property and equipment 3,679,237            4,405,424            -                            -                            3,679,237            4,405,424            
Administration 3,254,702            2,342,406            1,100                    6,986                    3,255,802            2,349,392            
Home game expenses 1,407,731            94,840                  -                            -                            1,407,731            94,840                  
Advertising and public relations 1,254,249            761,025                -                            -                            1,254,249            761,025                
Home playoff game 1,082,746            -                            -                            -                            1,082,746            -                            
Ticket office 1,102,526            782,658                -                            -                            1,102,526            782,658                
Sponsorship 1,292,442            1,051,301            -                            -                            1,292,442            1,051,301            
Fundraising and other 116,380                -                            -                            -                            116,380                -                            
Away playoffs and Grey Cup 204,084                -                            -                            -                            204,084                -                            
Other expenses 15,884                  10,216                  1,376                    1,062                    17,260                  11,278                  
Community donations 83,594                  268,204                -                            -                            83,594                  268,204                
City of Regina - rent (Note 13) 1,434,511            1,427,899            -                            -                            1,434,511            1,427,899            

29,893,226           18,653,091          2,476                    8,048                    29,895,702           18,661,139           

3,847,208            (8,560,446)           36,083                  188,845                3,883,291            (8,371,601)           
(Loss) Gain on disposal of capital assets (1,372)                  257                       -                            -                            (1,372)                  257                       
Gain on disposition of commercial rights (Note 6) 9,200,000            -                            -                            -                            9,200,000            -                            
Loss on loan receivable -                            (387,965)              -                            -                            -                            (387,965)              
New stadium capital fundraising (net) 198,019                1,353,371            -                            -                            198,019                1,353,371            
Grey Cup 2022 (net) (Note 14) (4,568)                  (49,767)                -                            -                            (4,568)                  (49,767)                

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES 13,239,287$        (7,644,550)$         36,083$                188,845$             13,275,370$        (7,455,705)$         

See accompanying notes

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES BEFORE THE 
FOLLOWING ITEMS:

Operating
Fund

Stabilization
Fund
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SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC.
Statement of Changes in Net Assets
For the year ended March 31, 2022

Operating Stabilization
Fund Fund 2022 2021

NET ASSETS, BEGINNING 21,939,160$   7,823,323$      29,762,483$             37,201,938$              

Excess (deficiency) of revenue over expenses 13,239,287     36,083             13,275,370               (7,455,705)                

-                  23,500             23,500                      16,250                      

Interfund transfers (Note 19) 999,000          (999,000) -                                -                                

NET ASSETS, ENDING 36,177,447$   6,883,906$      43,061,353$             29,762,483$             

See accompanying notes

Membership shares issued for cash (Note 9)
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SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC.
Statement of Cash Flows
For the year ended March 31, 2022

2022 2021

CASH FLOWS FROM (USED IN)
OPERATING ACTIVITIES
Excess (Deficiency) of revenue over expenses 13,275,370$            (7,455,705)$             
Adjustments for non-cash items

Amortization 3,679,237                4,405,424                
Loss on loan receivable -                                387,965                    
Loss (Gain) on disposal of property and equipment 1,372                        (257)                         
Gain on disposition of commercial rights (9,200,000)               -                                
Changes in non-cash working capital 

Accounts receivable (610,509)                  (328,989)                  
Prepaid expenses (296,865)                  287,958                    
Merchandise inventory 569,639                    220,119                    
Accounts payable and accrued liabilities 2,645,449                1,495,188                
Government remittances payable (57,222)                    65,688                      
Deferred revenue 3,247,094                (4,744,507)               

13,253,565              (5,667,116)               

CASH FLOWS PROVIDED BY (USED IN)
INVESTING ACTIVITIES
Disposals of investments -                                7,051,519                
Purchase of property and equipment (266,424)                  (288,688)                  
Repayment of loans receivable 412,632                    362,876                    

146,208                    7,125,707                

CASH FLOWS FROM (USED IN)
FINANCING ACTIVITIES
Proceeds on loan payable 1,000,000                -                                
Membership shares issued (Note 9) 23,500                      16,250                      

1,023,500                16,250                      

NET INCREASE IN CASH 14,423,273              1,474,841                

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 11,526,943              10,052,102              
CASH AND CASH EQUIVALENTS, END OF YEAR 25,950,216$            11,526,943$            

See accompanying notes
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SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC. 
Notes to the Financial Statements 
For the year ended March 31, 2022

 
 
 

-5- 

1. DESCRIPTION OF OPERATIONS 
 

The Saskatchewan Roughrider Football Club Inc. (the “Club”) was established in 1910 and 
incorporated in 1940 and is registered under the Non-Profit Corporations Act of Saskatchewan.  As a 
non-profit organization the Club is exempt from income taxes under Paragraph 149 (1)(l) of the Income 
Tax Act. The Club operates a professional football franchise in the Canadian Football League.  The 
Club has an 11.111% limited partnership interest in CFL Enterprises LP, operating as the Canadian 
Football League (the “CFL”). 
 
The Club has two classes of permanent Membership Interests (referred to as “Membership Shares”).  
The Membership Shares are not shares in the ordinary sense of the term.  The Membership Shares 
consist of an unlimited number of permanent, voting Class A Membership Shares and an unlimited 
number of permanent, non-voting, convertible Class B Membership Shares (Note 9).  The Class A 
Membership Shares carry the right to one vote each for the election of the Club’s Board of Directors 
and for key business matters requiring approval of the members.  The Membership Shares carry no 
other financial rights or benefits, in particular, no right to receive dividends or other distributions except 
the right to a return of the amount paid for each Membership Share on any dissolution of the Club.    
 

2. SIGNIFICANT ACCOUNTING POLICIES  
 

  The financial statements have been prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO) and reflect the following policies: 

 
a) Fund accounting 

 
Revenues and expenses related to operating the football franchise are reported in the Operating 
Fund.  This Fund balance is considered unrestricted. 
 
The Stabilization Fund includes the proceeds from the sale of membership shares and allocations 
from time to time as considered appropriate by the Board.  The Fund is internally restricted and 
is to be used only at the discretion of the Board of Directors. 
 

b) Revenue recognition 
 

Gate receipts revenue is recognized when the event occurs.  Proceeds from tickets sold in advance 
of the event are included in deferred revenue.  Concessions and merchandise revenue are 
recognized when the inventory is sold.  CFL revenue is recognized when confirmed or received 
based on the allocation from the CFL during the year.  Sponsorship revenue is recognized in the 
year in which the service has been rendered or the product has been sold.  Fundraising revenue is 
recognized when received.  Interest and other investment revenue including realized investment 
gains and losses are recognized in the period earned.  
 

 The Club’s activities include sponsorship transactions on a non-monetary basis.  The valuation 
of these transactions is the fair value of the services or goods received; where the fair value 
cannot be determined, the average ticket price of the tickets exchanged for the services or goods 
received is used as the basis of measurement.  The Club is also supported by many volunteer 
hours which are not valued in the financial statements as the fair value of these hours cannot 
be reasonably estimated. 

  
  



SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC. 
Notes to the Financial Statements 
For the year ended March 31, 2022
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2. SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
Government assistance is recognized as revenue in the year in which it is received or receivable, 
and the related expenses are incurred. A liability to repay government assistance, if any, is 
recorded in the period in which the condition arises that causes the assistance to become 
repayable.  

 
 c) Use of estimates 
 

The preparation of financial statements in conformity with ASNPO requires management to 
make estimates and assumptions that affect reported amounts of assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the year.  
Actual results could differ from those estimates.  Significant estimates include the useful life and 
recoverable value of property and equipment, the collectability of accounts receivable, loans 
receivable, the valuation of inventory and the valuation of the investment in CFL Enterprises LP. 
 

 d) Cash and cash equivalents 
 

 Cash and cash equivalents consist of cash on hand and bank balances. 
 
e) Translation of foreign currency transactions 
 

Foreign currency transactions of the Club are translated into Canadian dollars using the 
exchange rate in effect at the date of the transaction. At each balance sheet date, monetary items 
denominated in a foreign currency are adjusted to reflect the exchange rate in effect at the 
balance sheet date, and the related exchange gain or loss is recognized in the statement of 
operations. 

 
 f) Merchandise inventory 
 

Merchandise inventory is valued at the lower of cost and net realizable value.  Cost is calculated 
on a first in, first out basis.  Included in merchandise expense are write-downs of $11,480 (2021 
– $4,158).  

 
 g) Property and equipment 
 

Property and equipment are recorded at cost less accumulated amortization and impairment, if 
any.  Property and equipment are being amortized on a straight-line basis at the rates calculated 
to amortize the cost of the assets over their estimated useful lives: 

 
 Equipment 3-5 years 
 Leasehold improvements 1-30 years 
 Video boards 5 years 

 
  
 
 
 



SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC. 
Notes to the Financial Statements 
For the year ended March 31, 2022
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2. SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

h) Investments in Joint Arrangements 
 
 The Club accounts for its investment in jointly controlled enterprises at cost. 
 
i) Financial instruments 

 
Financial assets and financial liabilities are initially recognized at their fair value.  The Club 
subsequently measures all financial assets and liabilities at amortized cost.  

 
j) Defined contribution pension plans 

 
The Club contributes to two defined contribution pension plans.  Substantially all of the 
employees of the Club are members of a defined contribution pension plan.  In accordance with 
the terms of the plan, the Club matches contributions made by employees for current service and 
recognizes an expense in that period of contribution.  Contributions are made to the CFL Players’ 
Pension Plan for certain players and are recognized as an expense in the period of contribution. 

 
 
3. CASH MANAGEMENT 

 
Interest is earned on the cash balance at prime minus 1.75% (2021 – prime minus 1.75%). 
 
The Club has an authorized line of credit of $1,000,000 (2021 - $1,000,000) with an interest rate at 
prime.  As at March 31, 2022, prime was 2.70% (2021 – 2.45%).  The Club has no amounts outstanding 
on the line of credit as at March 31, 2022.  The line of credit is secured by a general security agreement 
covering assets of the Club.     
 
 

4. GOVERNMENT FUNDING 
 

During the year, the Club recorded $1,245,395 (2021 - $3,988,159) in government funding. Of this 
amount, $1,151,210 (2021 - $3,768,396) was received and $94,185 (2021 - $204,763) was accrued 
during the year.  Contributions were recorded from the following government programs: 
 
 

 
2022 2021

Government Funding
Federal Government: Canada Emergency Wage Subsidy 1,169,882$             3,892,803$             
Federal Government: Canada Emergency Rent Subsidy 75,513                    95,355                    

 $            1,245,395  $            3,988,159 

 
 
 
 
 



SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC. 
Notes to the Financial Statements 
For the year ended March 31, 2022
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5. LOAN RECEIVABLE 
 

2022 2021
Loan Receivable
Due from Saskatchewan Roughrider Foundation Inc. 224,492                  637,124                  
Current portion of loan receivable 75,000                    50,000                    

 $               149,492 587,124$                
 

In 2019-20, the Club provided an unsecured, non-interest-bearing loan to the Saskatchewan 
Roughrider Foundation Inc (the “Foundation”), a related party as disclosed in Note 11, in the amount 
of $1,000,000.  During the year, the Foundation repaid $412,632 (2021 – $362,876) of the loan.  The 
terms of repayment are: 
 

2023 75,000                     
2024 75,000                     
2025 74,492                     

 $                 224,492 
 

  
6. INVESTMENT IN CFL ENTERPRISES LP 

 
On December 10, 2021, the CFL announced a new strategic partnership with Genius Sports Limited 
in which Genius will provide a wide range of technology and services that will enable the CFL and 
its member Clubs to accelerate its growth plans and engage new audiences around the world. 
Effective January 1, 2022, the CFL, its member Clubs, including the Saskatchewan Roughrider 
Football Club Inc., entered into various agreements to formalize the new partnership. Effective 
January 1, 2022, the Club entered into a Commercial Rights Contribution Agreement with the CFL 
in which the Club transferred certain commercial rights to the CFL in exchange for partnership 
interests in the CFL. The financial impact of the transaction resulted in an investment in CFL 
Enterprises LP recorded on the Statement of Financial Position and a gain on disposition of 
commercial rights on the Statement of Operations for the year ended March 31, 2022.  

 
 

 
7.  PROPERTY AND EQUIPMENT 
 

Net Book Value
Accumulated

Cost Amortization 2022 2021

Equipment 7,588,779$     6,461,277$     1,127,502$     1,330,990$     
Leasehold improvements 59,603,994      17,826,022      41,777,972     45,051,270     
Construction in progress 90,790             -                   90,790            28,189            

67,283,563$    24,287,299$    42,996,264$    46,410,449$     
 

 



SASKATCHEWAN ROUGHRIDER FOOTBALL CLUB INC. 
Notes to the Financial Statements 
For the year ended March 31, 2022
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8. LOAN PAYABLE 
 

On March 30, 2022, the Club entered into a loan agreement with the Conexus Credit Union for a 
$1,000,000 loan under the federal government Highly Affected Sectors Availability Program 
(HASCAP).  The loan has interest-only payments for the first year, payable monthly beginning on May 
1, 2022 at a 4% interest rate.  The principal amount is due on demand or payable monthly beginning 
May 1, 2023 until December 1, 2031.  As security for the loan, the Club has provided the Conexus Credit 
Union a general security agreement covering assets of the Club.     

  
9.  MEMBERSHIP SHARES 
 

Class A voting Class B non-voting Carrying
Membership Shares Membership Shares Amount

Balance, March 31, 2020 11,744                       436                            2,492,438$     
Issued for cash (net)                                62                                 3              16,250 
Balance, March 31, 2021 11,806                       439                            2,508,688       
Issued for cash (net)                                91                                 3              23,500 
Balance, March 31, 2022 11,897                       442                            2,532,188$     

 
 
Class A Membership Shares 
 
The holders of Class A Membership Shares are entitled to receive notice of and to attend all meetings 
of members of the Club, and at all such meetings shall be entitled to one vote in respect of each 
Membership Share held by such holder. 

 
No individual member or group of affiliated business entity members (being any business entity that 
controls, is controlled by or is under common control of any other business entity) may own more than 
20 Class A Membership Shares. 
 
Class A Membership Shares may be purchased by an individual or business entity at a price set from 
time to time, by the Club’s Board of Directors.  Class A Membership Shares are permanent and can 
only be terminated in accordance with the criteria set out in the bylaws of the Club. 
 
Class B Membership Shares 
 
The holders of Class B Membership Shares shall be entitled to receive notice of and to attend all 
meetings of members of the Club but shall not be entitled to vote at any such meeting, except as required 
by law.  
 
Upon approval by the Board of Directors of the Club, Class B Membership Shares can be converted 
into Class A Membership Shares provided such Class A Membership Shares will be issued in the name 
of an individual or business entity that does not own more than 20 Class A Membership Shares. 
 
There is no limit on the number of Class B Membership Shares that a member may own. 
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9.  MEMBERSHIP SHARES (continued) 
 
Class B Membership Shares may be purchased by an individual or business entity at a price set from 
time to time by the Club’s Board of Directors.  Subject to conversion, Class B Membership Shares are  
permanent and can only be terminated in accordance with the criteria set out in the bylaws of the Club.   

 
 
10. NON-MONETARY REVENUE 
 
  Included in sponsorship revenue is $1,433,479 (2021 - $768,878) of non-monetary sponsorship.  

Included in gate receipts is $30,370 (2021 - $nil) of non-monetary gate receipts. Corresponding amounts 
are recorded in expense categories to which the sponsorship or ticketing relates.   

 
 
11. RELATED PARTY TRANSACTIONS 

 
The Club has entered into certain transactions with related parties.  The Club paid to entities in which 
certain directors are either officers or hold direct or indirect equity interests, amounts totaling $197,517 
(2021 – $371,937) for certain expenses which are included in the statement of operations.  The Club 
received from entities in which certain directors are either officers or hold direct or indirect equity 
interests, amounts totaling $764,507 (2021 – $339,279) for items included in revenue in the statement 
of operations.   

The Club exercises certain membership rights over the Saskatchewan Roughrider Foundation Inc. 
(the “Foundation”). The Foundation was established to receive and manage funds to invest in 
community programming and to apply all or part of the principal and income therefrom, from time 
to time, to qualified donees as defined in subsection 149.1(1) of the Income Tax Act (Canada). The 
Foundation is registered as a charitable organization under the Income Tax Act.   

The following table summarizes the Club’s other related party balances for the year not otherwise 
disclosed: 
 

 
2022 2021

Included on the Statement of Financial Position:
Deferred revenue 181,395$        275,732$       
Accounts receivable 265,096          172,581         
Prepaid expenses 79,124            71,521            

 
 
The transactions making up these balances are in the normal course of operations and are measured 
at the exchange amounts, which is the amount of consideration established and agreed to by the 
related parties.   
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12. INTEREST AND INVESTMENT INCOME 
   

2022 2021

Interest on cash balances 226,700$                27,248$                  
Realized gains on sale of investments -                         186,210                  

 $               226,700  $               213,458  
 

13. COMMITMENTS AND CONTINGENCIES 
 

Commitments 
 

The Club has a thirty-year lease agreement with the City of Regina for Mosaic stadium.  Rental 
charges are $1,553,000 per year adjusted annually.  The Club has been granted sponsorship rights for 
which the Club has committed to pay to the City of Regina $500,000 annually for such rights.  
 
The Club is committed to payments under various other operating leases for buildings and equipment 
with expiry dates ranging from 2023 to 2026.  As noted above, the obligations related to the lease 
agreement with the City of Regina for Mosaic Stadium extend to 2047. 
 
Minimum annual payments for the next five fiscal years are as follows: 
 

  

2023 2,196,463$              
2024 2,197,052                
2025 2,165,970                
2026 2,165,970                
2027 2,071,828                

 $            10,797,283  
 
Contingencies 

 
The Club may be subject to contingencies and disputes for which a provision in the financial 
statements has not been made.  The occurrence of the confirming future event is not determinable or 
it is not possible to determine the amounts that may ultimately be assessed against the Club with 
respect to these.  Management believes that any such amounts would not have a material impact on 
the business or financial position of the Club.   
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14. GREY CUP 2022 
 

The Club was originally awarded the opportunity to host Grey Cup 2020 in Regina.  However, due 
to the COVID-19 pandemic, the CFL announced the cancellation of the 2020 season and awarded the 
Club the opportunity to host Grey Cup 2022.  The Club was in the process of entering into a Grey 
Cup Hosting Agreement with CFL Enterprises LP (“CFL”), with revenues and expenses of Grey Cup 
2020 to be split 60% to the CFL and 40% to the Club.  The Club had originally provided a financial 
guarantee amount to the CFL resulting from the Grey Cup bid and award process.  The arrangements 
for Grey Cup 2022 are yet to be finalized. 
 
The following tables summarize the Club’s Grey Cup transactions for the year included on the statement 
of financial position and statement of operations.   
 

2022 2021
Statement of Finanical Position
Current assets and liabilities:
Cash and cash equivalents 6,065,782$   2,022,943$    
Accounts receivable 414,528        407,675         
Prepaid expenses 92,328          -                     
Accounts payable and accrued liabilities 159,768        -                     
Deferred revenue 6,689,212     2,702,402      

 
 

2022 2021
Statement of Operations
REVENUES:

Merchandise revenue 127,983$                 96,745$                   
Gate revenue 3,501                       -                           
Government funding -                           77,364                     
Interest income 13,819                     21,266                     

 $                 145,303  $                 195,375 

EXPENSES:
Administration 49,179$                   162,471$                 
Advertising and promotion 9,713                       17,282                     
Ticket office 42                            81,135                     
Merchandise 94,861                     58,792                     
Sponsorship 1,485                       112                          
Festival events 1,444                       -                           

 $                 156,724  $                 319,792 
DEFICIENCY OF REVENUE OVER EXPENSES (11,421)$                  (124,417)$                
Canadian Football League share  $                   (6,853)  $                 (74,650)

GREY CUP 2022 (net)  $                   (4,568)  $                 (49,767)  
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15. FINANCIAL RISK MANAGEMENT 
 

Significant terms and conditions 
 

There are no significant terms and conditions related to financial instruments classified as current 
assets or current liabilities that may affect the amount, timing, and certainty of future cash flows.  
Significant terms and conditions for the other financial instruments are disclosed separately in the 
financial statements. 
 
Credit risk 

 
The Club is exposed to credit risk from the potential inability of a counterparty to a financial 
instrument to meet its contractual obligations.  The carrying amount of cash and cash equivalents, 
accounts receivable and loan receivable represent the maximum exposure of the Club to credit risk.  
The Club's credit risk is considered to be low and is managed through regular monitoring of balances  
and communication with debtors.  The Club manages credit risk related to cash and cash equivalents 
through its cash management and investment policies. 
 
Interest rate risk 

 
Interest rate risk refers to the adverse consequences of interest rate changes on the Club’s cash flows, 
financial position and investment income.   
 
Foreign currency risk 
 
Foreign currency risk is the risk to the Club that arises from fluctuations in foreign exchange rates.  
The Club is exposed to minimal foreign currency risk. 
 
 

16. TRUST ACCOUNTS 
 

Certain players are eligible to contribute to an Employee Benefit Plan, as defined in subsection 248(1) 
of the Income Tax Act.  In accordance with applicable contracts and trust agreements, funds 
amounting to $3,040,035 (2021 – $2,864,004) are on deposit with a financial institution.  As the trust 
assets are offset by trust liabilities, they are not reflected in the financial statements. 
 
The Club collects Stadium Facility Fees on behalf of the City of Regina as defined in the Funding 
and Contribution Agreement related to Mosaic Stadium.  The facility fees collected are held in trust  
for the City and do not form part of the assets of the Club.  Twice a year the facility fees are paid to 
the City as per terms defined in the lease agreement with the City of Regina.  As at March 31, 2022 
the balance of the trust account is $4,701,384 (2021 - $2,349,207).  As the trust assets are offset by 
trust liabilities, they are not reflected in the financial statements. 
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17. DEFINED CONTRIBUTION PENSION PLANS 
 

In accordance with the terms of the respective defined contribution plan, each Member Club in the 
CFL shall contribute funds to the CFL Players’ Pension Plan for each player who has been on one or 
more Member Club Roster or Injured Player’s List or Disabled List for nine or more games during 
each respective season.  During the year, the Club made contributions of $266,045 (2021 – $nil). 
 
The Club has a defined contribution pension plan (Saskatchewan Roughrider Football Club Inc. 
Employees’ Pension Plan) for employees.  The Club’s obligations are limited to matching 
contributions made by the employees for current services.  During the year, the Club contributed 
$199,920 (2021 – $221,334) to the Plan which is included as an expense in the statement of 
operations. 

 
 
18. CAPITAL MANAGEMENT 
 

The Club relies on ticket sales, sponsorship fees, merchandise revenue, and fundraising to finance 
operations.  The funds available are allocated to various programs and projects based on the needs of 
the Club and as directed by the Board of Directors.  Note 2 to the financial statements describes the 
various funds and the activity pertaining to them for the year. 
 
The Club’s main objective when managing capital is to ensure that sufficient financial resources are 
in place to both deliver on the priorities as set by the Club’s Board of Directors as well as to maintain 
a reserve to ensure the capability of operations in the case of unexpected events.  As part of capital 
management, the Club invests funds in financial instruments permitted under its Statement of 
Investment policies and procedures approved by its Board of Directors.  
 
 

19. INTERFUND TRANSFERS 
 

During the year, the Board of Directors approved interfund transfers of net assets from the 
Stabilization Fund to the Operating Fund in the amount of $999,000.  These transfers represent the 
redemption of guaranteed investment certificates to stabilize the Club’s cash flows which were 
depleted due to the cancellation of the 2020 season as a result of the COVID-19 pandemic. 
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